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A Dollar's Worth: oS s S
Purchasing Power of the U.S. Dollar

$26.14

Value of U.S. Dollar (2020)

$2.28
$1.20 $1.00

$0
1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

The value of the US Dollar continues to depreciate as time goes on.

fEl= M7| S 7IRI7L fXIEl= elZ2|0|M gls eFd Xl stuf| 7t ZXtisCH FE SIE Z0[2t M2t
b gsiEe) Xz H =2 &X0A 22FUAS ™, 1008 0= 2 =2 XFahE2 7
s & 4 QUCHH of@7ke Ol = SxHe| HRstH|, 1X|0f 0| YR ZAtE HIS56HX| Ret= EAMo|ct

|2 et std|= Lkt HAMC 2 FYE 02| SRl EZstE AHit HEASO 2 SIBHEE|0{0f BHTt
tC

HZIBICE 07]0f Zetd &= U= A2 Ha%, HAR, 21, =4 S iR tiefs

O] 22 otH|E HAESh= A BfAZI0] 25| ChatE(of JCHH, 1 71x|= H MA| GDPLt fALEH S
S 4= ALt 2H|= 2008 A 28 27| S0l = MiA GDP= 2f 2% Fx= 2 SHaf3ict.

2Lt o] 0Foll= RE7t oflgshs = 71K =2 = DpA7F QI

1. §xf iR 22| F8 XHH(FA], JXfx, T i4E §)2 of=l 0| 2|F 2ol ExHstX| 4=C}. =, Of

2| EZSIE|X| E/UCE RE[= 2| BE XHH0| 2H|QISH=|0] DTF HiAZIO| 28E = Ma2
AASIC) 2|ME ZES| A2y, SALE DTFE 2HE0] ¥st= HiAZIS MEeh 4 QICf,
O Xteto] EZSHEX], O AI-2 SHYX], J2[10 © MAXMCZE EZS} AHhte| 2&80] OfH |
Mol ASK|= OFA & == QUL O|= 2|2 SH| R E S0 LiC), 2|ME ESiE2 AAHEH 5t
HE F&5h= YW0[X|, X4t EZSE Z2HE XLH|= OfL|Ct, &4 XtAk EZSe| Sigts o ATt
™ rwa.xyz2| ML E Fst2t

2. 8z Exlist= 2sshH|e] BHEY HH{HA AMARI2 M7 7|S583512] 2Y 2712 £F5IX| Kstct.
SN VHE EEHAMQI Chr E2 EE HIFILIE2 22X $HAIE 7K1 e, Yol HRLIE|
A7t 0|2 3™t H25| eFYsEl X = EWHMA|F{0} SIC}.

No. 3 /36


https://rwa.xyz/

2[XE sty H2 EEYet AL AA- M0 ES olg0|H, 0|2 2lall HRLIE[2| £0{QF CHst
E S

=, f2[= 2lME HRLIE| & & &Hojg 2= O
t oF HH

AIZfSHA| 2|0 O 7|Cstal AT Of B2 Ateto] EZet( 1, &Y AHHEATT
H o A0gt oFd X Yo siH S 2S01Z A= AOItt. 22[1 I 1FHoM, 2= SAlof| of 2hH|7 H
MIA ofC|MLE A8 R = QU= EBIES =3l LI AO|L.

213 DTF= CHefst 2| & XAt HIAZIS T ERC-20 ES2 L2 Ti7|FSHCt

< 408 DTFE Ci2tshel S 2 @ Hsie|of 920 Reserve Rights(RSR) 28020z B
B0l CHe |3 BB S 4 QICH AB|0[3{= He{id At HOFHZe| th7t2 DTF 40l0| LS &3l

=2/ DTF= 2t8et 2X|2l 58 Z2|0[E[E2 M 42, 2ot H2YS MSstH, S/0A7F EQ5HA| &

o
+2e DTF| 7|s2t A A0 thet 2 O3 JHLL.

No. 4 / 36



W Anje pE™E
S His ol JHUAZS Pha|sts HEEO| et Mo|Ct

DTFE et&stal L2 7bsStA| 7 Alsts dAF E10AM, B BH2E| MRAR, 2[A3 2ts}

—

e
&
o
0

2 0|C{2| 2, H|0|A, OfH|EZ0)| M 4218 &H&E5l= ERC-20 E2C 2 SIEHElE Ot
o EZ2 £24 Decentralized Token Folios(DTFs)

2YS 7tssH &t
SRS HO|Ct =Lt =2 DTFE HiEotal, AFSAF AA|IZE XM R
= HASIALE JESIES o 4= 20, QIR 2 HAE|C| 10| 2| ESHK] %‘EEP.

o LHZMEl 2l a5l 2tREBI0IC) BE = AH|O|Y, THE, 7|Ef EAC = £2l2 2[4, ADE HE
7 2} 0|2 X522 2k 5! FHl{SHTE,

ZEESICEH AH|I0|ZE Reserve Rights(RSR)= HAE-2A OHHIHE &
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Representation of a Yield DTF otz e

L
Each DTF is mintable / redeemable . f
for its entire collateral at all times Yield DTF | R)

incentivizes holders to stake their tokens

Revenue from yield-bearing collateral
to earn a share of the yield in exchange CO"ateraI baSket '
for providing overcollateralization

RSR overcollateralization protects

the DTF against any defaults in its «—— o RSR overcollateralization
collateral

Predefined emergency collateral is

used to replace faulty collateral in — o Emergency Collateral " " " J

the case of a default, purchased
using the staked RSR \\
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Minting and redemption of DTFs

Issuance Redemption

Anyone can deposit the required Anyone can deposit the required

collateral baskets to issue DTF tokens DTF tokens to redeem their collateral
% 7
©®07 0 R
a o o o
p) o
R ©®07 T
In return for depositing the required In return for depositing the
collateral baskets, the depositor required DTF tokens, the
receives the same amount of DTF tokens DTF contract depositor receives the same

amount of collateral baskets
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188
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Minting and redemption of DTFs

Issuance Redemption

Anyone can deposit the required Anyone can deposit the required

collateral baskets to issue DTF tokens DTF tokens to redeem their collateral
& % 7
@7 R
a o o a
% 7
R DN OB e
In return for depositing the required In return for depositing the
collateral baskets, the depositor required DTF tokens, the
receives the same amount of DTF tokens DTF contract depositor receives the same

amount of collateral baskets
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Reserve Rights(RSR) ERAt= HE EZ 2= 71s540| Y2 20| DTF ERAE 2 EX5t
7| 2la Xt&lel RSR EE2 428 DTFO| AH|0|ZE 4 Rlend, O ti7tZ2 DTF7+ ”é%ﬁfé ool UL
E gh=rt

Of 4442 RSR AH|0|Z 2| XM=& FH0|| T3l T XtM|5| CHECE O &9l &2 282 Reserve Rights

23 DTFOf| RSR EE2 AH|0|Zt 2|5 AH|0|7{= RSR Cht| £EX &2 2 stRSR(staked
Reserve Rights) E2& 2h=Ct. 0] 2F22 1.000{|AM A|ZI5H0{, RSR AH|O[F0||A| £=2]0] B 2= ALt
ZOtErESE Sefalo| 2hAEthol| w2t AjZH0| X|LtD] HSHTY,

HHEA H[QHol| Fo{stn FESEH, AH|0[FH= Rtle] AH|0[2E RHilol|A| s F2 7ISXIE &Y
sfsfjof eiCt.

Staked RSR (stRSR) <— RSR lifecycle

1. Initial state 2. RSR appreciation 3. RSR slashing
- sgl‘:g{ﬂ RSR ; Slashed RSR

stRSR RSR stRSR RSR stRSR RSR
The exchange rate between stRSR and As the Yield DTF generates revenue, that In the unlikely situation of a collateral
RSRis 1.00 revenue is used to buy RSR and add it to default, the protocol slashes RSR from
the RSR overcollateralization pool the overcollateralization pool to make
DTF holders full
The same amount of stRSR is now
redeemable for more RSR, which makes The same amount of stRSR is now
the exchange rate > 1.00 redeemable for less RSR, which makes

the exchange rate < 1.00

RSR AH|0]7{7} RSR EE S 2AA 1I0|:'0f7|§7:' J5tH, RSR E2S =87 ¥ 7| 2422 2F 2
= kXA 7[2E S StRSREHRS gtE2 IHEH(AHI0FH=H

MA =l o{ AH|0|Z x|9_1% l240f 5t
0|4 DTFERH 22 FA56tX| =Cl), J2{Lt HE 2 A| RSR2 0X5| 22falE 4 UCL
AAH[0]Y K| 7|2t SO stRSR ZX[M0| =& HX| eX|oh Z2fA| 7Hs8l0F 5t O|Re, JEX| 22
M A|ARIE of8e 0{X[7F 47[7| =2 0|Ct X[ 7|7t S0l = =] 0] =X EICHH ) =72 7H= RSRE AH|
O|4SEXIOFKE ZA[ AAH|O[Z (0] 2t S B )s X[ 7|2t2 Q3 4= lon, Z= & YotE ZoteHs}
E = O X[A| ECt
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Compound USD Coin to USD Chart
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Revenue distribution to Yield DTF holders

1. Initial state 2. Asset appreciation
Gets sent to
the DTF trader

Gets minted
into DTF Tokens

aDAI cUSDC Curve LP

aDAI cUsDC Curve LP

The DTF is fully collateralized As the collateral value grows unevenly, the protocol will
with yield-bearing tokens periodically mint whatever DTF tokens it can and send
the rest over to the DTF trader

el o], MZ RIElEl E3 Xet MZ HeljEl E2 X&= 2% Furnace0|M ZZEICH Furnace= 0] A
2 EZS 8dl(= MM 5| AZF)st0] DTFQF 1 S HIAZH 7Ho| st28 XX O 2 SIIA|7 | gets st
Ct.

1. Initial state 2. Asset appreciation
Newly minted/
traded RTokens
aDAI cusDeC | |curveLp DTSEI;:T; n aDAl cUSDC | | Curve LP DTSEI;;T; n
The DTF is redeemable at a 1:1ratio The DTF is redeemable at a 1:1ratio
3. Token melting 4. Final state
aDAI cUSDC | |CurvelP Ritgioken aDAI cUSDC | | CurvelP Ritgioken
Supply Supply
As the value of the collateral tokens grows, The initial DTF supply is now redeemable for more
the newly minted/traded DTF supply gets collateral tokens, which makes the exchange rate >1
melted (=slowly burned) (in the case of a stablecoin DTF starting at $1)

DTF EZ& tEstAL, =1t HEE DTF TraderE &35 DTF E22= 7zisto. Bl =
DTF E20| Furnaceo|A &3ti(= MA3| 22h)E(0, 11 22t DTF| 7Hi|= 8&eth(H 2 g2 B2
O 2 THsIHEIL).

He|otH ChSot 2ot Z2EZE2 2 E HE EZ2 Backing Manager0i| 225ICH 7Hs6H A2 MZ2
C

No. 13/ 36



rr
o
o
&
m
o
z
S
K
Il
1
£0
ful

08 DTF L0 chfst 40| 2o

Diagram A: Revenue distribution to DTF holders

Yield DTF Backing manager DTF trader
. . f . If appreciation evenly split, E ;
&— Mint | R | @— Collateral appreciation —> i *—> XCess revenue is o
a8 — ) B mint more D-I;F tokens, auctioned for DTF tokens
to send to furnace, to send to furnace
otherwise send excess
revenue to DTF trader
Melt:
Slowly raise exchange rate ————— g Furnace &
of DTF to collateral

2] D= &fE EZ2 Backing Manager(BM)oi| 22tEICH BM
2H ‘| 'Egg DTF EZ % QIEIStALE, DTF E2 == RSRZ H2is{(0|F DTF 2

||'

M RSR 2H[O|H0|A| P& = <
2 EZ YE F7|H 2= RIEEIT 0f
o4

DTF YE &H35tAt 0] 22 BM2 %ﬂéré :.*EE?—H 7 %6_* Shor
7™ 0lgl 0|, M2 CIEl=l EZ0 DTF YE 756t RIElE 4 QIE 2 E LIMX| E7 2 2= RSR
TraderZ 2N, AUHE Solf Of 2 RSR E22 2 & He=ICt

N
rir
0%

72l 0%, ZRES2 M2 #|56F 2= RSRE stRSR £2 2L, stRSR/RSR 282 4154
Alo2 RSR AH|0|{0fA| EAt0| MM3| EIEICt,
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1. Initial state 2. Asset appreciation

Gets traded for RSR
DTF Token DTF Token
aDAlI cUsSbC Curve LP
aDAI cusbC Curve LP Supply urve Supply
The DTF is 1:1 backed by yield-bearing tokens As revenue accrues, the excess collateral gets

sent to the RSR trader and traded for RSR tokens

3. Token melting 4. Final state

stRSR RSR stRSR RSR
Before handing out RSR rewards, As RSR rewards get handed out, each stRSR is now
each stRSR is redeemable 1:1 for RSR redeemable for RSR at a ratio>1:1

He|otH Lot 2ot Z2EE2 2 E 22 EZ 8 Backing Manager0i| 22t =)
HE RSR TraderE s RSRZ H2{EHCt A EH 0|= RSR2 stRSR E& S Awﬁl = HH =0
StRSRO| 7}x|= MSBHHRSR E222 [ 20| At 7Hs3HEICTH.

RSR AH|0|710i| THEF 4~2] ZHlj= CHEat 20] Al2fatet o= UL,

Diagram B: Revenue distribution to RSR stakers

[ A

Drip:
Slowly raise exchange rate —— @
of stRSR to RSR

Yield DTF Backing manager RSR trader

. { \ - If appreciation evenly
. &— Mint —> | R /I @— Collateral appreciation —> split, mint more DTF ~—> Excess revenue is

‘ / tokens, to sell for RSR, auctioned for RSR
otherwise send excess
revenue to RSR trader

15
J

i
0
12
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ool &= MM ol3 DTF2| £+2(S7tst= BE)0| DTF E2 £= RSR E22| BIE /724 E Sal DTF
HRXt = RSR 2H[0|7H0)|AH] 02| 2HH==XE &9 é“if. Of Mol M= &= HZS 2efsll =2 24
o| T 12= HAIBICE

=2 DTFS Bi=Ze I, BiZX}= 2 & 0{= H|20| DTF 2/ A0{|#|, 0{= H|=0] RSR 2H|0[F0f|A|
7 ZolgtCt. Ol 4=212] 40%7t DTF 2R X0{H, 60%7F RSR AH|0|710{A| 7t= =2/ DTF Z

0| 2R TZEZ2 FI|HOZ OIS HES +sict.
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DIEst M2 EZ ZE #SotA R E 4 gl= LIHX| 2 2= DTF Traderi HUH EZ Z2 2F A

2 EICE O|F MZ ¢ g/71a|15| B = E2 Z= FurnaceOM H2E0 83li(= MAM3| 22})=[04, 0|2 S3

DTF E2 72| &E tiH| 20| 8% dets &L

Backing Manager0l| 1 Aol &=&E HH| 2 5 60%0i| Chall, T2EEZ2 ISttt 2 EZ ZE
DIEISHC M2 RIRE B30t B3 Z2 M2 2I”E 4 YUE LIMX| Z 2= RSR Traderz EUX RSR
EZoz Y HefECt o= ME F S8t 2= RSR EZ2 stRSR Z2 ELIA stRSR EHRXI0{|AH] A A
o| 2Hi=|0q, 0|2 SsH| stRSR| RSR Cht| &tE0l 2HA JaFs FCt

o
= =
ol 2Hfjo| MA| 1212 Ch2m} 20| AlZtast 4 It

=

S
A
e

Revenue distribution [ )
(overall) S SP— )

of stRSR to RSR

Assumed revenue split for purposes of example:
60% of revenue goes to overcollateralization

40% of revenue goes to DTF holders RSR trader
Excess revenue is
: auctioned for RSR
Yield DTF Backing manager
f If appreciation evenly split,
. &— Mint —> | R | @— Collateral appreciation —_—> mﬁg more DTE toke)rlms.pA
‘ portion is sold for RSR, DTF trader
otherwise send excess
revenue to respective
trading modules based on .
revenue split Excess revenue is
auctioned for DTF tokens
\ to send to furnace
Melt:
Slowly raise exchange rate —— @ Furnace

Backing collateral of DTF to collateral
Excess collateral
RSR revenue

. EIME £ Z2EE2 298 DTFO| 9 (YE =
ME 2 JCHO: DTF =Xt 24 DTF 2210
DTF E2 £= RSR & R = XX - o=
DTF Trader == RSR Traderd|M siiE FAZ X

HE 2= gl

M2 oojo] 0|H2|g FAZ MasiEE 7

). 0] 4401 DTF HHEXF= R|3XF F=A0]
L HoES X3kt AR XHE 40| 2
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1. Initial state 2. Collateral asset defaults

pl
DTF Tok DTF Tok
aDAl cusbC | |curveLP Supply aDAl cUSDC | |Curve LP Supply
The DTF is fully collateralized Due to one of the RToken's collateral defaulting,

the RToken is no longer fully collateralized

3 4
! {
aDAI cUSDC | |CurveLP DTF Token aDAI cUSDC | |CurveLP DTF Token RSR
Supply Supply
The protocol trades out all the faulty collateral for emergency In order to recapitalize the system, the protocol seizes the
collateral, but might lose more value in the process due to a low required amount of staked RSR, trades it for the required
amount of bids on the faulty collateral amount of the emergency collateral, thereby recapitalizing
the Yield DTF basket
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Fee type Basis Range Accrual method
TVL Basket NAV <10% Mint new DTF shares block-
(management) APY by-block
Mint Incoming < 5% Fee deducted from each mint
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Minting and redemption of DTFs

Issuance Redemption

Anyone can deposit the required Anyone can deposit the required

collateral baskets to issue DTF tokens DTF tokens to redeem their collateral
& % 7
@7 R
a o o a
% 7
R DN OB e
In return for depositing the required In return for depositing the
collateral baskets, the depositor required DTF tokens, the
receives the same amount of DTF tokens DTF contract depositor receives the same

amount of collateral baskets

pol2 9ls, ZEEZS ABXY} e BE ERC-20 £20|Lt Yl0|E]2 ETH E et o] FI]
e S8 4 9 she M YIS RT3
45 A XY HEYE 552 O 2 QUINS HZstn T2 Wo| Sl 49 H|A 2SS XZs)
of, ALEXI7} EXIM S0 2mA0l £710 o/ E5K| $E= BRBIC)

= [ =
uislf cr = et g
4L 7L Al Blolle Al 71K ZQ o] Yict
2|52 WS Hals OIE{HO|AZ HZ5IX|P, OfH THEJNCE SUSH HO|Ma|A HEHEN Hoat 4
=8
X (4 A EH)

AHg AlE: B ERC-20 = ETHE ArE5ta, A2 0| X{2|5tZ 2e

o™ oldlA DTF H|0| X0 ME Buy == Sell HES 225t
You use == You receive ZE0|M X[ EZ(ETH, USDC, wBTC &) & 5tLtE ME4SITY,
=S elzdstn A™MS HESIC

DEX(E5Y #Hela)e| tisd R Mol E2 2t YA o2 ¢l £ E22| HAE ZHs +Hot=

| .
Uets oz HAE RRE @12 7132 1~10 bps +F0|Ck,
AHE Al Fefst HE EZ S HR//SHALE S2|T|X] M7t HYstA B
1. DTF2| Mint/Redeem m|0|X|0f|A] Switch to manual modeE Z&2|tCt.
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Minting and redemption of DTFs

Issuance Redemption

Anyone can deposit the required
DTF tokens to redeem their collateral

Anyone can deposit the required
collateral baskets to issue DTF tokens

®O% 0
. [

o .
R

R

©0% 0

In return for depositing the required In return for depositing the

collateral baskets, the depositor required DTF tokens, the

receives the same amount of DTF tokens DTF contract depositor receives the same
amount of collateral baskets
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CIEHA DTFE F 71X 7|2 =& HAHLIEE 8ol =4S Sl
Fee type Basis Range Accrual method
TVL Basket NAV <10% Mint new DTF shares block-
(management) APY by-block
Mint Incoming < 5% Mint additional shares on each
issuance mint
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TVL tranche Platform keeps Recipient share

< S100m 50 % 50 %

S100m - S1b 4.0 % 60 %

Si1b-S10b 30 % 70 %

S10b —S100b 20 % 80 %

S100b—-S1T 10 % 90 %

>S81T 5 % 95 %
Of| A] 7JLk

TVLO| $3.1billion0|1 TVL 427} 1%¢Q! DTFQ| Z8E $4+F & CIS1t 20| AAHEICY,

(0.5 * 0.01 * S100 million + 0.4 * 0.01 * S900 million + 0.3 * 0.01 * S$2.1 billion) / (0.01
* §3.1 billion) = 33.5%(Ct.
Ol= AaE £4582] 33.5%7t ZSHECZ 7110 LIHX| 66.5%7t == £ 2l0|A 2iES 2|0|StTt.
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https://github.com/reserve-protocol/rsr-mainnet
https://etherscan.io/address/0x320623b8e4ff03373931769a31fc52a4e78b5d70#code
https://github.com/reserve-protocol/rsr-mainnet/blob/master/audits/solidified/Audit%20Report%20-%20reserve%20Token%20%5B3%20Jan%202022%5D-2.pdf
https://coinmarketcap.com/currencies/reserve-rights/#token_unlocks
https://coinmarketcap.com/currencies/reserve-rights/markets/
https://www.coingecko.com/en/coins/reserve-rights#markets
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Representation of staking RSR on a Yield DTF

RSR holder deposits RSR tokens 4
into a Yield DTF overcollateral pool ® ? \ R}
N

Revenue from yield-bearing

collateral incentivizes RSR ' 7 = 3
holders to stake their tokens, T & ))
thereby providing the DTF \ k 7

with overcollateralization
¢ After staking, the RSR staker
0 ° ° receives an stRSR receipt
° N token, which is a freely
° transferable ERC20 token.

AH|0]ZE RSR2 LhE Ml 7HA olof et 24fS &S84 {0t

1. DTE7t ddstk= #99| 72
2. {HAATF RSR AH|0[H0]|A| Bl E et +~2{2f H|=Z

3. alie DTFOl| 2H[0]Z &l & RSR &S0i|M Xtlef B[S

o 7t&O| DTE7} O 7|ZH0of S1002] 2]
o £:219] 20%7} RSR AH|0|H S22 X|HE|QCE.
e 1000 RSRO| AH|O|ZE|] JULE,

o CHAE AF|0|ZEl 21000 RSR & 100 RSRE AFH|0|Z3MHC,

_]O
mjo
mII
0=
Rl
s
]

0| The OlA[OflAM, B2 ST 7|2H0l $100 * 0.2 * (100/1000) = $2E &9 EIC

No. 30/ 36



Z2E2S £ £9/3 DTFO| £2/2 0{2{ ERC20(Z315t0{ DTF)2 2 2H6iCt AH|0|Z 2Af0| SHfEl
1, 2222 0|5 ERC202 ZHE 3 AIZ7H2 RSRE 0434 AB|0|2 ZAEHE0f Ol x|EHo M
Cf. 0

RSR AH|0[FH0|AH| 25 S8BT M2tM 240] =8 &4-5 AH|0|Z & RSR tiH| RSRO| &h=0| &5

S},
RSRO| ~H|O|ZEH, &H|Z ?[&lof | L EEICH HE EF 25 A DTF 2Rt 42 EXsH| fl6l, &
HO|ZE RSR2 Z2EZ0f| ofsh &FE 4= RICt 0| 2 7= H|2d|(pro-rata) &4 2 O|FO{ZIC

RSR HAAE|0|Z0flie AHb{EHAT} TA5Hs X|20] A0, AYHHO 2 7~30U AtO|Y {22 Ofl4HElCt Of

olo
A—
AH|0|ZE RSRO| S2¢t 7|7 5S¢ AH|0|ZH ZHEMEQ| =0t =2 DTF7F &4

XA B &M
HHS ?la 228 RSRE 7 + A=S 5t7| 2l 2Lttt
AAH|0|Z XA 7|2F S AH|0]H= Ot B 2I53HX| g5=Ct. 0l= AH|0[747F Q1E XA HIZLIEF
7| flst Bt o 2 QIE S MOX|E Sh= AS X | fla 2SI AEAtE AX= 24
5 7H

RSRE AH|0|Z5tE= 71y 2 W2 2K

= 2| At HE
ALEX} QIE{H|O|AE 0|83= AO0|C). #12 AH0|Z REE[ES 21 QCHH 0| =2 F5}2Y,

HEII R0 0|2H &45 25| 2/6 RSRO| &R E/Ct. 1 Z3 stRSR CiH| RSRe| &2
FoiE =2l 4% OIE Tholl Xpxfloff 217 F&ks =X 2X(2H 100% &2ie O|ME(3|H)e &

0|2 Z0| M=2 AH|0[7 5toi|M 7% 2dE 4= JESF ZHH0| 022 =7|5tE = Hol &R

O

M

E

02

el ‘|0 o
rl_r
| >
o

oldiA DTF HE-2+

2Ke olula m2EZo| HA|2, RSRE £ BIf At 1A A20l HE-2f21g 2] E|°+t:r vizzoz
Ol A DTFi= RSRS 7HH{HIA E2O2 ALBSHA|2H MMRH= 213
Cf HE-2tzle Melst E2S A I |ZHEME 15 o

ZF Sty DTF2| mt2to[Efet ¢4 12{[0]| =0f thet & 7HSX[S 7HEIC.

x| THeHO] 1:12 HB{HAA miefoff BHAEITE, 0|2 S35l F0oixt= Arile] ZH|IH X|=of v

JHEAZ T4, 71ER| 78, S48 2, 2| 8RN Z7]0 22 ARIS 01F 4 It

0 2

1

fob
il

DTFe| 2%, HE-27HE= +2d DTFOIM MSEl= AH0|Z 2ut= =
sfie DTF2| &l A TVL 22| X2 S B2 HiE 2= & S5iTf. 0

4 XRe = ARZ e o= QUX|EH 2= QIEA DTF= 0{715| 2312 =7 RSRE A1
= Ol AF2E|22 RSR2| 7tx[0f {0451, 0= DTF A&} 4| 27} K| = Tl 2=

=
=
%
N
o
=)
o2t b rin MO po
w g 0x
0x
_O,ﬂ
rr

ox AN

No. 31/ 36


https://blog.reserve.org/how-to-stake-reserve-rights-rsr-f5393fe24573
https://blog.xn--oy2b23fnsk.org/vote-locking-on-%EB%A6%AC%EC%A0%80%EB%B8%8C-19e19201d78e
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https://docs.openzeppelin.com/contracts/4.x/api/governance
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https://reserve.org/protocol/yield_dtfs/smart_contracts/#system-states-and-roles
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https://blog.reserve.org/reducing-rsr-emissions-6da7f35917ba
https://coinmarketcap.com/currencies/reserve-rights/#token_unlocks
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