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Puffer Protocol

0. (Not shown) Puffer DAO creates a PufferModule by
carefully curating the AVSs and restaking operator (ReOp).
ETH 1. Stakers deposit ETH to mint value-accruing pufETH

1
- nLRT.
Staker ETH PufferVault PufferProtocol 2.NoOp registers for a PufferModule by depositng 2 ETH
locked pufETH
—_—

collateral and spending = 28 validator tickets. Their
collateral mints locked pufETH nLRT and their VTs
2ETH bondT e provide rewards directly to pufETH holders.

pufETH

32ETH 8 32ETH

" ! 3.NoOp is provisioned 32 ETH to run a validator within the
for validator from validator

PufferModule's Eigenpod. The ETH is restaked,
| NoO i i i i '
restaking rewards o p increasing the economic secutiry of the module's AVSs.
4.NoOp receives 100% the PoS rewards their validator
PufferModule ERGCcSevarce generates for as many validator tickets they've spent.
Fetaning <:Jcmmission A festakingliewarcs 5.For a fee, the ReOp runs the AVSs on behalf of the
|

strategy, generating restaking rewards that flow back to

unlocked pufETH: stakers and NoOps.
Restaking 6.NoOp receives their locked pufETH (adjusted for
Operator EigenPod | SRS penalties) and unused VTs upon pproviding their

validator has exited
work
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2[AH0|Y B2 7] #Isil LSTE ER/et 7l LRPO|| CHA| 2| AH|0[Zsh= 28 EXiet 2|, pufETH

= =SJELICh pufETHE ER/3P7(2H S, AF8XI= 22Xz 2|AH0|H Haol| H2
LICt O] Ztash= AH0|7{7F M EX LSTZF Emolof|M M|Ssts fA-dat 7|2l E AlEsHA] oM E
AH|0]Z RHte| 280t Hys SUEfeE S BT,
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https://docs.eigenlayer.xyz/restaking-guides/restaking-user-guide/#liquid-vs-native-restaking
https://x.com/dannyryan/status/1688644951230267392?s=46&t=bsdBaPIHlTHEWDDdVUJW4g
https://docs.compound.finance/v2/ctokens/#ctokens
https://docs.puffer.fi/yield/protocol/validator-tickets#overview

AHI0|HE HH 2E HEME| ETHE O|X|6t0{ pufETH nLRTE TIERILICEL Z2EE X7(0l|=
pufETHC| Zeh20] 1:10]X|2F A[ZH0] X|LiH 7t Ao 2 Ol Y ELIL. &, Z2EZ0| & +3l=|0f EH
HOF H40| O 0| & =M pufETHE 48t 7Hssh ETH 0] Z7H&L(Ct.

) deposits + rewards — penalties
conversion rate =

(1)

pufETH supply
o AH|0|{7} ETHE OIX|sl pufETHE
7I5tE & conversion rateds %'%'EOI el ﬁ |Ct.
o Z|AHO|Z 2HXTFAVSE sty ASAtE[ZI0| A2 wWiOiCt rewards?t S7FefLICE

=
o ZBX7t PoSOlM BRI 1 ETHE Z2tst0 Z2iAIE Z42(0l= HIQIMIE[E S ]LICH)
penalties?t =AM EL|CE ESF 2[AH|O |
FHEl 2 Qlo0Z HHE X7| BHAOM 2[AH0|Z] 2

Of| Al

TZEZ £7|,Bob2 10 ETHE 2H|0|25t1 10 pufETHE 2H5LICE 0| 2H A|ZH0| X|Lt, Z2E
20| ASXHE[ZN et 2|AHO|Z2 2 2 ETHR| 242 WAL §HAICE O|X| Bob2l 10 pufETHE
12 ETHZ g250f, Matge 10020 — 1 9 ETH/pufETH7} ElL|Ch

10
Charlie” 1 ETHES AH|0|257|2 #Ctod, ®gtg 8oz ols L = 0.83 pufETHS LIESH|
ElL|C}, Charlie2) o1|x|L EAE F715H 20 ofLl2t oilxl0|2 2, Hatge 1220 — 1 9

HI 2E0| S22 fR540| AN LY &3 SH=0f| ZEoHX| 24UCHH, Bob2 AHtle] 10 pufETHE

— =
o 2=
XH
IHiE ZSXf7F HIOJE[E E[AH|0|Z =2 Eofl H1EX/0 2|7 = AH|0|Z! ZE2EZ0|Lf £=Z AE

O/g2rt o 2 Bds 2= + U= = gfLir}

HIO|E|E 2| AE|0]Z &
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https://docs.puffer.fi/yield/protocol/puffer-modules#restaking-operators
https://docs.puffer.fi/yield/protocol/validator-tickets#why--noop-incentives
https://docs.puffer.fi/yield/protocol/puffer-modules#restricting-reops

H[O[E[E 2[AH|0]7__= AFtlQ] 32 ETHE 2|AH|0[Z5t04 0+0[ 2| 0[0f AVSE 2%5t= O|HE[S PoS
ASAIYLICE HIO|E|E 2|AH|0|7H= MHIA CHZIZ AVS =25 BHX|3F AVS 22 2I8H5HH H/'ZE]|
E 2L HOE|E 2| AH|0[ZE s&5tH HSA= Aol 25 XP;'(Withdrawal Credentials)
EigenPod ZAE=E0] X|Y3l{0F 5104, O] ZAEBHEY} 2| AH|0|Z S = (opt-in)dtal AVSE et
LT,

ﬂJIO ﬂJ

lo|E|& 2| AE|0|Z2 AEA7H ETH AH21} 519012 o & #8510] PoS 48 BEE 4 A U
C. 32t 32 ETH @7 At tf# 29 r%xrow 42 =2 0N, Y AVSE PoSEIHEM o &
2 AL AtHE R & & gLt = 0|2 Hi2E(PufferModules)S &3l s 250X &L

ful

i 25 9

HI ZR2EZO| Y2 0]z 7He| HE2E Z1EME DIQLICt 2f B=2 52| H[0|E[2 2| AH|0[FHK

=
2 A3t EigenPodS MOJsH|at, AR Chol = SUx} 2t BEXIR PHELIC

Puffer Delegation Flow

AVS Set

RestakingOperator EigenDA
contracts are opted in by
the PufferModuleManager
to run AVSs
(Step 7)

The PufferModuleManager

. . . delegates PufferModule
Restaking Restaking Restaking ETH to RestakingOperator
Operator Operator Operator RS

(Step 6)

The PufferModuleManager

serves as a factory for PufferModuleManager
RestakingOperator

contracts
(Step 5)

PufferModule PufferModule PufferModule NoOps' validators are
32*N ETH 32*N ETH 32%N ETH activated on beacon chain

. . " and ETH is restaked
EigenPod EigenPod EigenPod (Step 4)

32 ETH is provisioned to run
the validator, which is sent to Guardian
beacon deposit contract PufferProtocol Module
(Step 3)

2 ETH bond (as pufETH) 2 ETH bond (as pufETH) 2 ETH bond (as pufETH)
+ =28 VTs + =228 VTs + 228 VTs

Guardians validate the
registration then call
provisionNode()
(Step 2)

NoOp deposits
pufETH and VTs via
registerValidatorKey()
(Step 1)
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https://docs.eigenlayer.xyz/overview/key-terms
https://docs.puffer.fi/yield/reference/glossary/#withdrawal-credentials
https://github.com/Layr-Labs/eigenlayer-contracts/blob/master/docs/core/EigenPodManager.md#eigenpodmanager

=2 = 295 432 [ X|H, 0|=2 %oe'éi F= 0|HzE|E PoS A5s s&lsh= ALICE 4

ZXte] ETHE= 0|2 EI*EIOP"EI(H 00| ZiI2i|0]0f AVSS| T 2 AFEEILICE 2| =7| THA0M =
AVS 2% #l0| DAOZt MA st 2|AH0|Z 2 °Q1Xt(Restak1nE Operator, ReOp)d|7 I%IEIEH, of
E2 MMEIAVS 2 e$% 7t2 MH|AE ST,

T2EZ2 0 AVSO| 2=0] i EX| 285101, 2| AH[0|Z e ETH7} Z2E =9 9|8 ek w2t
AVSO| BIE2E[=5 LT 2 /IS 2etsto], = 29Ats AVS 420 YR E 70jdoz & L
MX|= Z2EE= Brete|of pufETH 7HX[E AL 0|15 Sdlf =& 2YAk= & 2 ETHZ H|O|E|

L
B 2| AH01F ¢S #aE & USLICH

, tip
= 2T} XA HSAIE T ZE0 A5 AFELZ 2| AH0/Z A #0j42 &7 gL

— o

ot

2| AE|0|Z 2AX} (Restaking Operators)

2| 20| 2HXHReOps)= £ 2= Uidlsto] 2= Bt AVS YR E dllsh= do S 2aLICh
ReOps= Aktle] 2E E=OHE B0 L& 2N == ASLICE ReOps= =212| 0]
BE W =& 2HA & pufETH E|XH017| Z[chatel 2| AH0|1E Has MSst| s 42

sH|C}

= .

F

EE=
==
PufferModuleManager ZEHEE = 5f 159 AVS MElS ZFeiL .

BE &0

Oltl2|Z 2| Hotutol &S RAlsH | ?ldl, == 27 E=0] &01510] 0|5 E|S HSAHE XISt
2 & mojMe| A ]L(Ct

rr
N

. tip
= A= HSAHE TE0| HO|M2| A1 BRI 3 AL LICH
Eojap7| 93l = 2YAH= 2 ETH Yot ASAL EIZS ®23LICH ElZIe B8 L ASXIE 2951
CHe &7|% of4g LIEHLICE Se = pufETHE 27|04, 0|3 32 ETH7} 2350 259 EigenPod
AEHE O HSX7} HiX|EILICE

L C RAXN= OfH| Xpilel ABX7E Mdsh= 2= PoS Eaf(&el ¥ A3)2 7HE #el7t el HH 2
=0 Hofet = 2Kt 2[AH0| BEYE #ELTt
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https://docs.puffer.fi/yield/protocol/puffer-modules#restaking-operators
https://github.com/PufferFinance/PufferPool/blob/master/docs/RestakingOperator.md
https://github.com/PufferFinance/PufferPool/blob/master/docs/PufferModuleManager.md
https://docs.puffer.fi/yield/reference/faq#%EF%B8%8F-how-much-eth-do-i-need-to-run-a-puffer-node
https://docs.puffer.fi/yield/protocol/validator-tickets
https://github.com/Layr-Labs/eigenlayer-contracts/blob/master/docs/core/EigenPodManager.md#eigenpodmanager
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= e|AE0[Z0] H=afElof ittet B+8 HZ= &aff 0/2{af P/g/s 2f2f52 0 giL|Ct

2| AH0|Z0| HSE 4= = K& 7hset B HiZ20ll, 0l= il 2HH SY3tE &dl 7t U= 2|7 E A |
Ol AlEe| Hots MiHe 4~ ASLICH.

2| AH|0|Z A=l QPHgt Hets BESH| 2lall, M= 27| THA0AM A A AT 2[AH01F XHEE
SHEHCR 2Yst = o AYLILE o Al7|oflz AHEHAE Sall MEE Flofe datel H2lg A=
AL

=
D
O
o
n
2
o
m
oA
H
mn
fjo
i
=
ol
[
>
<
(5]
i
Mo
02
ok
1>
3

2|11 HIo| tE[-efd HFHLIZO0| d=siX|H, YSEl == 2= DAO ¢

ofojziz[o[o], AVS, 11
210|= ReOps7H & 4= 2l S 24 ELct,
AVS |5t

OFO|IE||0|0= =7 LT AVSE HiZS = Q= QE EEY
= ME|AS o UIEE 51ESITHE AH|0]7HLE = 2R

Ct. 2t PufferModulesO| 2= AVS

L
st sl Ao =22 AL

Of ?ledS 2tatstr| flall, = DAOZI M22 255 2251, 518%|= AVSE 4S5 tAlsH, &2
=2 AVSO|| BiE5t= S Q7 8fL(Ct

ZASX} E|Z(Validator Tickets)

XH

Validator Tickets= LST &ZXAf 20| ZAO|Z0) L7} AfEH = 2]t 7HE 2/L[CF

Validator Tickets= /i/o] Z=7] 2172 §/212/"Smoothing Commitment" (Justin Drake 2} &
& A7) 0flAf BrEISH Z10/07, &2 0| 2s Z=240f =7} "Execution Tickets' Xotaf Z&st 2

=22 A

210/ UG LICk

AN H

12 (Overview)
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https://ethresear.ch/t/validator-smoothing-commitments/17356
https://ethresear.ch/t/execution-tickets/17944

Minting Validator Tickets

burch ValidatorTicket Buffervaut 1) Purchaser sends ETH to mint
urchaser Contract uriervau 2) ETH increases value of pufETH
3) Purchaser receives VT

o pufETH: A2HS0| ETH % AH|O|ZotH HIH Z2EZ L AH|0|ZE ETHE LiEH = pufETH
Edon, 0= 0|22 ABAt A3 E ZYSt= o| AFEELIC,

 Validator Tickets (VTs) VTse ERXIOIAH AH|O[ZH7t XI2E H O|HE|2 HBBEXESIFE S

o 245t AUz|E H0oist= ERC20 E2QLICL VT's= ETH Of|X| 2 eliz|0{, 0| ETH= ASXIE

—o
X2 ZEet pufETH E/AIE E45H= | AQ]L|C}
o ASK 2Y: HEXE 2ot L& 2YXH= VTsE &1, 2 ETH #Ye| pufETHE HE
7o gLt

o VI 7HH: VT 7142 43X 222 7|tk = 5tF 4=2fof| w2t MFEL|CE 0] 7+42 pufETH
ofl&t APRO|| I8 H o2 Hefs FLCH.

o S VIs= MZ22 7l 7|22 &5t "2 28" EXE siZsin,

£ MSELIct pufETH ERAH= VT's ?UH A ZA BYE EELICH VTSE AR8et L E 2X=
AEXe 2= 2= 100% ZHHLLICE

813l A (The status quo)

dutMoz 2|7 E AH|0|Y ZEEZ(LSPs)2 A3A 240 F 7HX| 22 S AFEELCH

o AEL|=(Unbonded) 22: A5Xt= HEE &= 27t lELIC d¥0= /EISHA|T, T ZE|
7t AH|O|H 20| A gebs ¥D1, 55 5L35| slE A5 K(To[dE [ KYC 2R2)E Q78U Tt

M

C|IE(Bonded) 2: ASXH= 2% 7 . ]
P4 UX|TH ASKIY B2 ETHE MY8lofot2 2 LSP A £ 7F “2{RiLCh

ruol'

Hi= 20/ D22 ESHE], VT'sE 716l 7| & HEs Zetefuot.

VTs= o8| A8 El=71?
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Using Validator Tickets

1) ETH
Node 3) pufETH, 28 VTs

Operator

PufferProtocol PufferVault 2) pufETH

1) Staker deposits ETH to fund validators
6) rewards 5) restake() 4)32ETH| 2) Staker minted yield-bearing pufETH
3) NoOp deposits pufETH bond + = 28 VTs
4) Vault funds validator with 32 ETH
Puffer Module 5) Validator ETH natively restaked

EivenPod 6) Validator keeps 100% of PoS rewards
'genro + some restaking rewards

SXt 2= (bond)E E2StLICHL ASXE SEE I & 2HXH= 2 ETH &
a3, %A 28 VT'SE O X|&fL|Ct.

Validator T1cket =4a
cto| pufETHE 2C2 &

O 72 32 ETH7F &2Eo] A
M3H= PoS EAMS 100% 7K
ETHE MX|Zst= MLt

7FVT

4 12 (ABXH1€RH2| PoS E&ts LIEFHLICH VT's 2l Al X|2E U2 pufETH E/XH0iA
A XgElo ZdHet 948 s2H3 ELLE 0l= AH|0[70A fe/5tH, At 28X0[1, =& 2t d
NE 2 Hetot=E gLl SV S2E M, 23 20 sigsk= VI7F 2=, APREI 22
VTsE L& 2R EEE = ASLICH

o ©5t71? ~ L E 2AX} QIMIE|H

LSP2| 432 = 2YAte| Yol 27 QZFHLICL BEXOE L= RAXI07| HEE OR[ot= S 27
ste A2 ZREES =500 §3S BYcte YY0IUSHM H2E 2 2Ea0l, Seid, MEV =54
(‘22 2Y”) Z2 YIS MY 4 AL

J2{L} O] B WA 2 Yt Bhefol| 23t QIHE|BE FX| REULICE OIS 501, “AICB” =E 2FXt= 2
efolat 2IElS HZO RA[3 THS 32 ETHO| *tF = + AUSLICE 0] B2 LSPE 2= €X| ot
A2t £ 2T HEES SX| G

HH = VTsS S3f 0] eIMIE|= TXE BRELICE L E 2YXk= VTS 0|0] FOF7| m20f, Huiot 22
ot 27| HI8S 348 W0l IELIL W2t +94S Li2{® 2|28t B ASX +F2| gatg Lot ot
o, 27t #oft 22 O He 4= =2 + USHE

Z7pHo=, Hujs AH|0|{ ETHE 2#5517| 9/3) 2 ETH 22 S 7 §HLIct
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https://docs.puffer.fi/yield/reference/faq#%EF%B8%8F-how-much-eth-do-i-need-to-run-a-puffer-node

o B EE: L& RYXPTL RO 485t MEVE 100% 714747 | WiZ0], O 0|4 21 E238 ZA|

W W20, L= 2GX7F2EISE

T 02
Ralgge-]
[ >

m

o
_\.“_

<
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wn

D:

o

>

el

o

wn»

HL

1o
mx

ﬁ

ER CIMEIE FEE ?lol, 5 Al 2 ETH 22| pufETHS! £|4 28 VT'sE 0 X|
SflOF §ILICH 7|72 ASA7H 8|2 Mo &datt|= w2t ARED, 2f VT= 18 = 255 0%

33 oC 29X AEAE (S22 E|ZE0, 32 ETHE Z2EZ2
stE|n EEE an |Er. O QIEsHEA M QRIS F71 VTS Ol|X|8 4 QUELICH AFRE|X| 42

0|I

Lo —

VTs(0l: 100 VT's G| £ 28 A2 Al 72 VTs)= TE2EZ0|M S48t &~ JUSLICY

Validator Tickets 7}23 AHA

Validator Tickets?| 7242 RedStone Oraclesd| 2|al] MZ-AHA|ELICt VT Q22 RE2 2 K=
Stz[0] I, MEV X2 10% = 22| E4f 5% 0|4 BRIt 25t AHLE 12A[7H0}CH CI| OB E |
O|EgtL|LC},

HIH Phase 1 S¢F, VT 7142 ZtC[210] AARLICE 7tA2 Of2 SAI22 A[LELICH 07]M
Reapectea= Bl L A3 HA 0[Zof 7|8tst 512 o4 AEXt 2, D= olgLch:

Gl Al

o iZHOlA BHO| Hat + A3 HA0| 5% x 32 = 1.6 ETH2HH,
o CHedtEl Reppected = 1.6/365 = 0.00438 ETH.
o o8 D = 10%z2tH, Pyr = 0.00438 x 90% = 0.00394 ETH.

o E 2YXVHVTE AH[5HH ofF 52 87 0.00438 ETHE & = /204, 0/=0.000438
ETHS| 7|t 0| & ofofglLL}.

o A 2 L= 2YX 41t ASAME 27|, MEV &0 Wef EetE 4= ASLIT.

A (Pros and Cons)
EH (Pros):

o X2 &84 2 ETH(EE + VTs)He2 ASXE 2YY 4= QU0 7|& LSPEL X1 FHo| &
%LIEP.
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https://docs.puffer.fi/yield/reference/faq#%EF%B8%8F-how-much-eth-do-i-need-to-run-a-puffer-node
https://redstone.finance/
https://docs.puffer.fi/yield/protocol/guardians
https://docs.puffer.fi/yield/reference/glossary#consensus-rewards
https://docs.puffer.fi/yield/reference/glossary#execution-rewards

o MEFT VT ZE2 ABXACH7|H0| ZO2te LSP7L EAE AlS &5 £+ Q=S BEEL(C

o B EE LS L L& 2AXII100% ™ B2 7EH7P| W20 211 2 S AAIMEL
L7t glatitt

o HRE L& YK AYA: VTs= TZO0|22 Mot BZISH L E 2PXH= 0| S ¢ + 8lE
L|CF.

o MEV 2E{2| &0{: == 2AX}= 32 ETHE & 21X 210 MEV 7|3[0f Foigt =~ SLICE

Ho

EHH (Cons):

e ME&: VTs= gAHMM M22 7180|222 L2 F=0[ HelL|CY.

o FJIAIE Q7 BCOH QI DRBCHH B2 ETHYF MUE|X|PH HEs DE HO|M2|A LSP S
Z|Xx[Q] 2 ETHRF @76}7| W 20f MM o= EEto] M&L|Ct,

« 7124 #54: PoS 242 HIDH SHYOI|Tt, M3 A U HBK HIE 37| Hato] YEHS L

= Oa =
Ct. 2Lt '—5f$Ef$|0|D1 O ZH7H AR B2 HEd2 ietELICh ot VIsE #340(04 2
XFAIFOIM A2 = ASLICH

HAHRewards)

e
L0JE|Z e|AH|o]Z! S0l AE|0[7{ef = £ 2T A= L]

HA 2 (Rewards Overview)

Z2EZSE

ASAE 2Y5H7| 2l = 3
2| AH0|E B 2REH Y S LT O| =7 PXI E”OI °*I4X1 pufETH— H3l= ETH #2E
s, = A0|9] FgtE2 =0|1 ZuX 22 pufETHS| 7HXIE S7HAIZLICL Ol MMM = 22 EZ &
Ot ZF 20| O EA 2HH=l=X| 7H & LT

LI EAS YHLI2? (Who Gets Rewards?)

Stakers
o pufETH nLRTE ERE2ZM PoS EAt 2|AH|0|Z B4 SISEILICY,
o XSO HABXHHMsH 2= PoS &g EhsL
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e pufETH 2R 2 ASXIE HIE ZE0f| BiX[E2M 7t 0|2 AELICH,
Restaking Operators
o PufferModulesS CHAle AVSE 2Hst Ch7t2 =2 5 BHELICY

7tcie

ASXEFRIEE|, L E 29X} g2l 242 100%E F-ELICL 0[2{5t gfo| B2 £3 XHH2E K|
HEl X—0| 42 252 EigenPod — 22 &§IL|CL T | E2¢ + SlsUth 8 X
= M2 2RIE E2|E A5 gfel Bds &5 + ULt

EigenLayer Partial Withdrawals Proofs 7§41 & %%
217 EigenPods0lA gfe| 4= S5'5f= 22 H[E0] #3510, 0F0/ZI2f|0]o] E0] B& EZI=
Plel 2 S2/LICk ILf7X] gfel 2 £52 AN 2 HIZHE 35[0 YL,

Io

A3l 5 A (Execution Rewards)

FEIZI 20|, LE 2AUXt= M3l HAO[ 100% T $HBILICE 0| X = & 2Kt MEV-
oost Z2 Z4= AT EQ0] X|2f 210 MEV(Maximal Extractable Value) T2f0]| C
™2 20{510{, ¥ E O =2 HdY MdS 7tsot7 LI 3l B2 == 2K X[Hst
fee_recipient #AE AEH AS22 olid XY= 2tRYEEE FA| 752

2|AE| 0|2 HA (Restaking Rewards)

2| AH|O|H BE&f2 AVS 2H0| M Y5t == ILICE EigenDAXE ETHE X535t Z2EZ2 2
2|7} ZICtstR|et, T2 2= ERC20 E222 XZE 4 QI&LICE 0/218F 22, 0] ERC20 E4/2 H
T2 EZ FOXI0fA 2% 7| Hofl ETHZ #H2tz|0{0F &L Ct,

o} 0fojzl0/0] AHo] OFx| EHEEIX] oS ek
OFojZA0jofs BHts] 2t Z0|of, AVS XIZ0 25t of AfMEH HEot = 2 E ofgeLict

Validator Tickets
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https://docs.eigenlayer.xyz/eigenlayer/restaking-guides/restaking-user-guide/native-restaking/withdraw-from-eigenlayer/partial-withdrawals
https://github.com/flashbots/mev-boost

Validator Tickets

rr

23(212))ofl ETH HI0| S0, T332 Zo| s gLick:

o Xt HSS RISt 7tAH|E BTG | #fsl 7t A0H| =27t XS ELIC.
o IZEZ £4FZ I(treasury)of| Y87t SEELIC

o LID{X|= AH|O|7H0H|AH| HE 2 EZ Of|X|ELCE

7]

X
o

o Z2EZ0| JC[ot2 B2 EZ0 oYX 2% s B oI R MEEHE HOjNE rEES2 F4E
LICt o|=2 EAlE L8t 7[5= +&51X|EL OICI2[E HENA 7 2ot 1 EF EIPZf = 2/ = of i}
Bt IFHCEE SERX=E ZAE/0f YUZLICY.

Jftiote olcialgel fR/nt 7Hx|o) Zo| B2ste EFUE HALIE| THIS0 THRILICE 0|52 $E
o5t 1t ZE|(DAO)2E 7I55i0, T2 E 20| 4T 0lci2|S MeHz ol S5 ofolof ofshaiHE 7t
x| 3 QULICE HRLIEAS] B4 1S0| 5T £70| HUNOEZ SYHTE s oA Z 283
ek,

(of o] ok k=3 X=2 = Vo7 [o] I-O
ZiC|eie] a2 folelvte?

1. Z3Xt E|&(Ejecting validators): EIP-70027} 7181%(7| M7HX|) 5 Z740|M HBXE &
|= detS 7tC|o10] £ EILICE 0|2 E|E MY AL EE dAE E4 AlZ2|0]|=20
[ = e

o
BaE YostEl ASXAH 7N E AL TS

all

(=}

o bl Aol Foto] DAO Y| Ofeh Hofxl AL,
o AVS Slttoz mE0| a2AE Zo.
o HEKEIS BE ATIHSO|T BAISK| 242 AL,

o pufETH £3 Q&S F5IV| flof ZEEZ0| ETH f3540| Zost 42(HEX= 229

2 M),
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https://eips.ethereum.org/EIPS/eip-7002

SX &g = A4 57| (Provisioning or skipping validators): == 23%t7t ASXE

EotH, 0|2 32 ETHE 2E6t7| Mo SE& elALICh S50 RE5HA| g42 (0l &

E EXRE XA HTOE MY, 0|0] EXfist= HEX}) E= J0E 98 7| 4=
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11} ofo| Az 0]A
ofl A 2HF3 OEEIE|4 JIC|12 BEE dtakstn AH|=E ASXE EIZ’*J% 2Zkst, 2|91 3| AH oA &
N 7457(% 22 AH0|EFLICE, O] BHAl= HIEHZ| ECF AA|IZHof| 717t pufETH Metes 7

= " X198 F=H|=2 SH(lazy proof of reserves)'" 2 #alst= 2 SFELICE XtMlst LIB2 7|&

095{ Z=H
—ErA E &xstMIL.

oII

SCHeh =XIE F517] flaiM = Zte|ed Cha=(0l: 88 & 78)2| &el7t ZQefLICt.

okl=l= ==
Etzol5}E k5t 2 (Roadmap to Decentralization)
oiEist TRES ado| HEYSHE Hulo| 55 SEYLIC 0l ZREB0| 20| &, M3, 25 FH0]
CHet o) gl0] SHEITH EelLict o] 2E0f E2351 710i5ke 012 O|Ci2lE M HIPHEIP)O| YL
ct:

+ EIP-7002: 8=, ADIE EEO|N ABX 515 E2747} 753 THCiolo] £5 2 o

0| SESH LT
o EIP-4788: %2 Guardian %2 ZKP=Z CHAIE &~ QA sHELICE

Z
» EIP-2537: BLS Z2|HItE S Sl 2|20 M St S5 HAIX| AS0| k538K 7HT| 40| o

Ol2{st EIP7t 2tX 5| HEHE! Wi77}X| ZtC| 42 IH=7 | & AX|2AM 7| sEHL|CH 0|52 I Z2EEZ0| o
SHA| MEStD 0| 2|22 EHEYUStEt 4= QUUEE 504, O ALO| AH|O|Z7t Y&t SStAMO 2 2E 2ok
, o154 H3$510 0|62|829| Zlglo| H

= LICt Sl S8 A0|X|2 JIC|Q1e] st2 AH|0|FH AHAHS
slote StA0M Z2EEE MES HESH | 2Ish A |A AX| Q1LY

H{ A E QA|X| (Burst Threshold)

HiHE O|H 2|2 ABAL MEM XA HEX RES 22\%= XA Motet A2 of&siH, 0|E ZEE
=9 BurstThreshold' 2t HEL|CH HAE QAX|of ZEEHCID SHAM AH[O|ZT L E 2UX SE

drtA| StshE i) M= YA X0 H2edeE AHO[H =25 XAAEA| 427 |= HAHLIS
QIR

mo Mo
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https://github.com/PufferFinance/PufferPool/blob/master/docs/PufferOracleV2.md
https://github.com/PufferFinance/PufferPool/blob/master/docs/PufferProtocol.md#after-exiting
https://eips.ethereum.org/EIPS/eip-7002
https://eips.ethereum.org/EIPS/eip-4788
https://eips.ethereum.org/EIPS/eip-2537
https://x.com/puffer_finance/status/1697817894900711700?s=20

T=EZ0[ 22\%0 =EotH, 2l 7tsst AEALE|Z 2 201 7|& ABAL RA&g = J0 MF HS
A= Z=IE|X| 2HE 2 Sh|C

0| 2&F&52 O|HE| 22| oYY E 2ot 33\ %8| fI&dst 80| YUAX|E W7t MO HX| k=5 EElst=
O Z~XAULICE RE|= HAE AX7I ZEEZ0| £25tE 0|27t O 2} AP R E Zel:|0{0F St
SpAIBHLICE

b+ = 2AXHNode Operators)

l—h

ufETH E==2 071

——= ,

7| I8t 32 ETH7t

St

|_
= O =
XHE 293

—_

=CE selld 3 HIEgstol teh 28 Aghs LT &7 ASAt 22 QIE|IE 39| s LTt
2 ASALEIZIQ 0| = 2RV HSAE 2 = U= 7S 2EYLICE. ASXAHEZU0) ThsHA
= 07|0ilM o OLEM Q. ETH 25 = ZEXH 22 pufETHR HMete|B2, L E 29Xt= 255
pufETHE CHA| OIX|2 =~ JUELICE = BR=, ASAPVHEIZ MM =|4 32 ETHEZ S5stl =
SHA| =X EUCHH, L E A= 258 Ml Bt S LT SefAl= SIIXI2Etedo] 32 ETHECE ATt

xt
o1, 3 A2 L= 2Yxfe| BE

L C 22Ut 23AsE 22 (NoOp Requirements Summary)

e 2ETH ZE

Z|4 28712| HSAHE[Z

°
v

. B|AE|0|Z DE Me

o ASAt

US Xt 2AFeH (Validator Requirements)

o CPU: #E R0{(%= 7 20 sto|m A ) CPU
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https://x.com/dannyryan/status/1688644951230267392?s=46&t=bsdBaPIHlTHEWDDdVUJW4g
https://docs.puffer.fi/yield/protocol/validator-tickets

o MZ2|: >= 16GB RAM
o AEZX|: MA| EE 2 TB SSD(NVMe SSD #Z)
o TX| O}7t0|E EE MMM 13.5 TB 0|4 ER
o F1: 0|22 EEA| 0] MEteto| wat 5 oF 14GBe| FIt AEZ|X[7HER

o CHYZE: C}22E= &% >= 25 Mbps

XtMISE L2 Geth SIEN @TAISHS FHIGHAIR.

1 X|Afet (Disclaimers)

Z9/: EigenLayer Partial Withdrawals Proofs {41 &
21Xl EigenPods0A 82| B4 & S&5'5H= 22 H[E0| A1 5104, 0f0/7I2]/0/0] E/0] HI& Bz =
Plaff 2 SelLICk TH7A] gfe] B E52 YAIH L Z HIEHE S0 QIELICH

L E 2AHX HA (Node Operator
Rewards)

gto] gjjojo] E&F £2 (Withdrawing Consensus Layer
Rewards)

L E 2YXH= OHE 0|22 A3 S WAICZ HAS BrEL|CH CHEE A3l 200 EA2 X e
2 2|5&|0f Beacon Node 22t0|HE M Y E 2 &K (fee recipient) FAZ MEE|= it
o) §hol 2j|0]0] EAH2 010 2|00 HEMEES Safl S=20{ YHX o= X|A0| gL Ct

B S3 HES MED VA S84 PHE7| ?ldl], IH{I= Base L20M BEAE £33 = U= LA
OfSHSLICE o EhAl2 (Ao 7tA R £30| 7Hs5HH, AEXVE EAS 7ts¢et ot Al&stA J2|n E
Qo BIE XF Y = JEE gfL|CH L& 2AX2| &9l 2[0[0| 242 EverclearE At&s Ats2 =
Base 2= E2|HE|0, ZEXH= 0|2 pufETH YEIZ 2 4 QISLICE

HMS £35t2{H, L& 28X}t= Puffer DashboarddiM CHS BHAIE W2t Baseo| A E2HZ4M0| MH
Sf{oF gfL|Ct:
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https://geth.ethereum.org/docs/getting-started/hardware-requirements
https://docs.eigenlayer.xyz/eigenlayer/restaking-guides/restaking-user-guide/native-restaking/withdraw-from-eigenlayer/partial-withdrawals
https://bridge.connext.network/
https://www.base.org/
https://launchpad.puffer.fi/Dashboard

Dashboard

Claimable Rewards ©®

Validator Tickets Consumed
0.028683314062

Validator Tickets Deposited
0 0
\ pufETH

Validator Tickets Allocated Validator Tickets Remaining ©

Current Rewards Next Rewards
Epoch Epoch
Add tickets Withdraw tickets
81613 81838
(Sep 25, 2024) (Sep 26, 2024)

. X2 Y EYIE Basez Mat (M7 1A 2 BaseOl|M RSOz 2a) JIAZ 2[5t ETH 58

5| Ue=X| 2ol
P — T ——— —
Switch to Base Network X
Amount to claim

0.028683314062 pufETH

allet to the

To proceed with your withdrawal, you'll need to switch your
Base network. This is necessary to complete the transacti

Cancel Switch to Base
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3. "Claim" HE CHA| 28]

' :
Claim X |
N Amount to claim
0.028683314062 pufETH
|
' After proceeding with the withdrawal, your rewards will be available/6n |
Base network. I

Cancel Claim

MetaMask ® O

H  Holesky

' Account 25 @ 0x58C04..01...

http://localhost:3000

CONTRACT INTERACTION @

Estimated fee

- —

e ‘"- i “. b $0.31 0.0001176 ETH
” ' “ Ma nt: 0.0001176 ETH
Claim X
| 4 -
[
Transaction in progress -n
(S - e

Claiming 0.028683314062 pufETH
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5. EZHAM 2ol oh7] — 2HRlE|H 20| Baseo|M +=HE

-
Claim

‘ Transaction successful

Claimed 0.028683314062 pufETH. View on block explorer.

Close

0 H
0
0!
-
H
|_|—
[M
Mo
0

H A 7| A HEA (How Rewards Are
Calculated)

. 2ol thet 1E B2 E Y H AlAst AWS S301 M

OIE3| Base L2 HEQIZ ML

U771 BR =, L E 2FXt= Base?) L2RewardManager ZEEE S35l Puffer
Dashboardo M 2&t &+ 7ts

No. 26 / 565
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https://launchpad.puffer.fi/Dashboard

Ethereum Mainnet | Base

I
I

Cor?next bridges | xPufETH cor_meXt ,,,,,, XPUfETH: - - - >
' Bridge

L1RewardManager

| el
\ XPUfETH- __ __
-S>
claimRewards.

mintAndBridgeRewards

Puffer Guardians

HAH 0| 2232} 3]74| (Rewards Epochs and Accounting)

X} 24 of| 23 (Current Rewards Epoch): 20| #|4tZ|0 Based!| A A|=7EX| 2 of =

|U rek

o LI B4 0|23 (Next Rewards Epoch): CtS 3|7 O[HIEO| A EA0| AHAHE A=K Q| ofj 22

|.LI

A A
HAE = ASLCL

ol

3= o3 EY Xts A=K 2, =

IfIf= Beacon Chain OfA ZZApF SEH o2 ZZ6H 24P Base 2 PIESII HEEILICY

B A HE

1. CHAI2EOA Six 24 o 23 E SfelgtL|ct.
2. beaconcha.in (&= SAHAIO|E)O||A, sHE Of| 23 O|M7IK| 2] ASAt E22 SQIEtLICH AIEf Al
M2 0K H 24 L o[ L Ct

3. 0| 2252 2+ gitfefuct.

4. Ol &AZHOil & ETH 240[0, Step 12| Of|Z230{AM2| et = HEtal0F §iL|Ct.

HA 2+ 4 WA (Changing Your Rewards Recipient
Address)

O|C{2|2 HjjoILlofj A HEXIE EZ2SF iff HEIA| T X2} 2I2 AOLE HESHEEZ AL235F - & LY}

=, BaseOfA & 24 7 FAE HIEA HF60F gfLICE TZX| Z2H Base OflA HA&E F 7
E*%‘— ANELICH O|RE oIt =42 Base F£4A7F AfE =2 OfEIEX] ¥7] 2 2/L|C} [L}2fA Base

oM 2&ts 78 + Us TLE SAH2ZE X F5H0F gfL|C}

=2 T ML TL= O
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https://beaconcha.in/

C 2YXt= OFS S Z wf2fof §HLict

Manage assets

(O Send tokens

HA

0

FAE BaseO|M HESHH,

1. SAFE AXECSZ 0|=
2. New transaction &Y

3. Transaction Builder MEH

2 Swap tokens

Transactions

Address book New transaction Interact with contracts

oo
%o Apps & Transaction Builder
|

Settings

4. L1IRewardManager ZAESHE TEA| A 2=:
0x157788cc028Ac6405bD406f2D1e0A8A22b3cf17b

New Transaction , Custom data

Step 4

~ Enter Address or EN

' eth:0xbF11B5a0d7ADEB5C1F2f3dbb85169594aA90C467|h &%

>

5. Use Implementation ABI MEH

Use the Implementation ABI?

The contract looks like a proxy. Do you want to use the
Implementation ABI?

eth:0xbf11b5a0d7adeb5c1f2f3dbb85169594aa90c467
Step 5

Keep Proxy ABI Use Implementation ABI

———
6. ETH valueE 2H(0l: 0.000042)2= 8 — EHMMZ BaseZ EEZEIHAESH= EE[X]
(relayer) ==

7. Contract Method SelectorZ setL2RewardClaimerz &4
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https://app.safe.global/
https://etherscan.io/address/0x157788cc028Ac6405bD406f2D1e0A8A22b3cf17b

8. bridge (address)E Everclear E2|X| TAZ AN:
0x8898B472C5/4c31894e3B9bb83cEA802a5d0e63C6

9. BaseOlM M|ofst= M2 HAF H T4 QA
A

10. Add transaction 22| & SAFE E3™M ™

New Transaction - Custom data

~ Enter Address or ENS Name

eth:0xbF11B5a0d7ADEB5C1F2f3dbb85169594aA90{M Q

~ Enter ABI S
[{"inputs":
[{"internalType":"address","name":"XpufETH","type":"addre
ss"},

{"internalType":"address","name":" lockbox","type":"addres
s"},
{"internalType":"address","name" :"pufETH","type":"address
Il}'

{"internalType":"address","name":" 12RewardsManager", " type
":"address"}],"stateMutability":"nonpayable","type":"cons
tructor"}, {"inputs":
[{"internalType":"address","name":"authority","type":"add
ress"}],"name":"AccessManagedInvalidAuthority","type":"er
ror"},{"inputs":
[{"internalType":"address","name":"caller","type" :"addres
s"},
{"internalType":"uint32","name":"delay","type":"uint32"}]

Transaction information

[ ~ To Address
0x157788cc028Ac6405bD406f2D1e0A8A22b3cf17b N

~ ETH value*

0.000042 Step 6
~ Contract Method Selector ~
setL2RewardClaimer  Step 7 -

~ bridge (address)

0x8898B472C54c31894e3B9bb83cEA802a5d0e63C6
Sten 8
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https://etherscan.io/address/0x8898b472c54c31894e3b9bb83cea802a5d0e63c6

— g — s

OxaAaAaAaaAaAacAaaAaAAAAAAAAaacAaAaAaacAaaAl

claimer (address)
{ Step 9

Step 10

Add transaction

note
To Address HEZ} Xts 2/E[X] 220 LiRewardManager ZEA| L2 & 2/2]eH0f
giLict ox157788cc028Ac64.05bD406f2D1e0A8A22b3cf17b.

11. EMMO0| Ethereum Mainnetol|A Base L22 E2[ZE m7IX| Ch7| (PO Z 3~6A|7L
relayer #4&8 2% A O 22 2 £ UB).
20| BaseO| A &folx|M L& 2= XX

LT,

12.

o

A HT T2

fujn

AtEs 2

fujo
0
ot

A O]
T AL

%1

> |m

Externally Owned Accounts(EOAs) & 0] EIAHIE &gt BRI} HELICE EOAs Sl 4R HA&2
O/C{2& DRI HEAE S5t Yot FAE XtE MSELICY

Lo H

7{H{H A (Governance)

0| M (Mission)

$2|2| H|™ (Our Vision)

HIH= AFZAIE Zetsti, sitls FEIsHH, o|H2|Z2 sy MAS X7 = 2a5Yst 58 JEiAIE K&
LICH HH= ety 0|6 2|Z2| 7ty SR8 7Ix|2! EEYsE 2E5H7| 2o =3sh &L 0[218t 0]
7= 2|9 dEfAlE HOo|de|A ASA 2Ys FElsk= H 82 FASUC

HElS 22| Z2EZ LHOIM 35| 915
Ol= | O|2f7t SYstel M7t ofLlet &
|

—

40
]
10
N
oI
i
|>
N
°
ini
i)
Mo
0%
il
N
2
P
i
-4
on
rr
N
Rall
i}
O
ne
o
N
rE
02
H
H1
U pg
o
r
n

22|2] ME}7| (Our Ecosystem)
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https://etherscan.io/address/0x157788cc028Ac6405bD406f2D1e0A8A22b3cf17b

Sl M MEfA|= C2S Zaksh|C}H
[ o — [m=r—1 =

|

o Puffer LRT: CHEXQI 2|7 E 2[AHO|H ZEE
e Puffer UniFi: 2|2 H|O|AE Q] AEH

o UniFi AVS: Z|Z9| H|0|AE E¢ AFMERl(preconfirmation) AH[A

Mk

22|2| 2k (Our Commitment)

4 oM 2el= HHE CHZa 20| =55t Ch= ofE 2 XAHARE U

o M2l 2EQst ZZEZ (Trustless protocol)

°
m

ErE st ol=Z 2t (Decentralized infrastructure)
_II;II_

LIE| AHHA MERA (Community-governed ecosystem)

{1 X{ct (The Puffer Foundation)

HARLE|2] B|HO| &3 d&E 2&5t7| flal, fel= HE xS AEYSU L O YR = tEtt 2aU

Ct:

7{FL|E| HHHA (Community Governance)

Hy EZ2 2|9 AL REO| o2 HRLE|VITSS & 4 U=S fLICt:

—— T
. Z2 oAl Fof
o LI MEfAQ| O2HE -

. DE 0| 0|Cf2|Be| Sl 22l K|

- =2 O

o I{I{Q| O|M¥0f| £hef = 2= O[S0 thi=tet OF0[E[0f 7|01 S SFFefLLt.

o EHA2 EFS &2 vePUFFER E/XA0A FHX|X|2, R2|= HRLUE| THQ| 2|5 2S5
o LCt,

o EZ HR0{RQ 2AGl0], 02 ze Fatl= Z2E=S Fdstdl 0|H2Z “HENA|0| 7[0{5H= Ol

St
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https://www.puffer.fi/restake
https://unifi.puffer.fi/
https://docs.puffer.fi/unifi-avs-intro/

fels Hes| ZREZS FE5kE A0| OfL[2t, 0[Hz2|F 2|0l ESYe 282 DIaE S0V Us

Z{H{ A 0]5l517| (Understanding
Governance)

O] S0 M= HHEHATF A ZtS5h=X], 2|10 K20 XZ M= THA0AM HRLIE|2F T Fel &
E X HEE HX 25 2 W2 0|Sst= g s gLt

o T AL

Fipuffer  Governance Model
DAO

Proposal
Upgraded to
PIP

Proposal Discussion Puffer Committee Voting Active Voting Ends
Minimum 5 Days Review Minimum 2 Days 7 Days Outcome decided

I Succeede — Succeed° ——> Team Proceeda —> Executed

Community
Review

canceled canceled canceled

Hot MM (Proposal creation)

2= FAL MRS BHE 5= U= HEHAIE #Eot0] HEHEHA IP- S BIFsIs &L Ch Het2 X
HH HHEAA 20| SiE FHE| 12|0f| AHA|=0, O|F AHEHA k2| Elof| 2|si PIP(Puffer
Improvement Proposal)= H[0|EELICH X[Qto] MSM o= UH0|EXHH X|HE Mot "HESlS
AMESHL ChE MIRAIRS BFEA| &S0k LI

[ ] [ ]
02 HI
Jor i
o
o nx

032

\d
-

[ ]
\d
o
"
rr

OlI‘l

O

°
>
>
Jal
i
(ol]
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https://governance.puffer.fi/
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H|ot E2 (Proposal Discussion)

HEE Motz HRLUE| AEE 2lal 220l AIA €L eF=0f

o

==

Ul

=

Aot

5

o N AL

efLiCt.

5

KO

=]

L|C}:
H

F

=

(S

= gt

¥

o FELIE|

H|ot HE (Proposal Review)

2t A|

F

un

H

=X

|

H

Al HEXHOf[A| |

0]
Elll

<

7k

__A_l

vePUFFER ESAt

—

—

| AU ELIC.

=
T

P

OF

P&l OpX|et tHAl= & 2004, O

1

t £ (Proposal Voting)

h
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=

o AF =2 oA|(UTC)0H A%

o

7{H

N

off th2k CHE

Kir
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https://vote.puffer.fi/

o Uit Hjote Ehe Doz £t

o QIME|S Ao[xlo| Z9, ZREBS0| SES 1 ZWSHN ALBX} QlME|S T}t
SEIE 5 A0Hs TAE0] HdA T3 2 BA HE2 S 29
2t £ 5 0 EE 7% S0t NAE/H, ZF 22 0AI(UTC)0 AISELICE

F 0|l CHet XiMlet LiE2 Voting #ME &S| K.

PUFFER E&

PUFFER E22 I ZEEZ1} UniFi HEfA2] H[O|E[E HHHA EZQILICE

PUFFER®] 2}t

PufferDAO
4

\ 4

2 puffer & puffer
UniFi UniFi 2

©# SPUFFER

Puffer LRT

. FQ EREZ UE[E(S4R, BE, 2E 271) 7ujda
. Jlrioint 2| As0|2) Xt Me

o X|@ AVS H&[0|M
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https://docs.puffer.fi/yield/governance/voting
https://etherscan.io/address/0x4d1C297d39C5c1277964D0E3f8Aa901493664530

710 (MIRAFR == 37H)

—
—

X2k AVSOf| 25t

3

o
T'__O

ol

S: ETHE CHY

° D|a17|

UniFi AVS

o
K1

¢ 23E7
. AVS XIS

IO|EE|AE

utetolE &=

¥

od

e AVS H

—

o A AHERRl(preconf) 2 MIQFX} 2F&(proposer commitment) AH|A S 710|

31
M

ERA| 2&F RIA|

vePUFFER

vePUFFERZ!?
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https://etherscan.io/address/0xA55eD5808aeCDF23AE3782C1443185f5D2363ce7

veToken Approach

Users mint vePUFFER NFTs
after staking their $PUFFER

vePUFFER NFTs begin
accruing voting power bonuses
after a 3-day warmup period.

Voting power bonuses grow
linearly, reaching a maximum
of 2x within 24 months.

vePUFFERE Aragonzt §248H 7H2HEl ERC-721 7]8te| MZ& ve(voting escrow) 7HHA O
LIS ULICE Ol= HEfA LHOIA 7R HE &7 |H o443 FTSHH= ML &7 S2H0|| W& A=A
SLICt,

O EX|
L =/

SEeS =N A=

rlo

_7|C_
o A8Xt7H PUFFER EZ2& £H|0|Z5t0f vePUFFER NFTE &2 (0fX| &21&)
o PUFFER’| vePUFFERZ AH|O|Z %[0 QU= &, A[ZHO] X|H0f| 2t FEMO0| 55

o NHE Y 7IZHE

0o

o ALBX= OIH|E PUFFERE AH[0|ZE 4 9lon, 2i2jo] AF|0|2E PUFFERE 48

rl

CIEve EZXICIEH
vePUFFER= Curve, Prisma & T2EZ9| WSS HIE O = of| & JHX| aipl S4S T AGILICEH

. QOB AH|O|Y: V|E ve 21 22| 20l VIS NHE ot ot

|
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https://aragon.org/

+ S EEH: AZH0| X0l mf2t SR 571, H7| OIS By
. 2y
« NET 7|t ERC-7212 FHE|0f &% 2Bl £0] 7H54 M3

17] £0{ QIMIE|: K|S EQ! OIS BAtsHe EEA A A2

HIFLIS: AHAH0|Z A| SHE EEH X751 — &7 QIHME|E2t R01M 73 QK|

oA

=0

st AH|0]3 2H2|: ZHRIH /A S&0l| 2t AR|01H =F 7ts

vePUFFER &8

vePUFFERE MEl7 Lj S0 AFREILICE. HitA0] £0{5121H, AF@AH= PUFFERS 28]0|2/5/0]

vePUFFER NFTZ 2511, 7 £r9|2 SEH0| FHEILIC, 3 712t 05 SES ASE 4 loo,
012 S5 AFBXH= Puffer MERZo| DI T S48 Mot THEILIC

vePUFFER =7| t}2}0|E

O meti|E = 27[840|H, e= AHEA Hehs Safl ARLIE[ZFHEE & ASLIC,
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FtE| 2 0|E AY a4

Voting Max F7Igt AH0|H Al Z2EE[= FU RAEHiE 2X

Power Multiplier

Curve

Voting Max MAHO 2 F71510{ Z|of BiEof == 5k= 2

Power Duration de|= Azt

Curve

Voting Warmup AH0|E = XA Hup AlIZH(vePUFFER &4 3Y

Power Period st EH 7ts AE

Voting Cutoff siie &3 0|30l vePUFFERZt &Msts| o oY

Power Time 7| fIst AH|O[Z OF2 AlZt 23:59:59
UTC

Voting Epoch SHItTI™E= 7|2t 74

Epoch Period

Voting Start DE EH AZ AZH(vePUFFERE O] AI™0| 5oY

Epoch Time E|A 3L 0|4 £|0{oF 2 stE)) 00:00:00
UTC

Exit Queue Cooldown &2 CH7|Q0l S0{7t = M| 227K Ze| 170

7|1zt 0] 7|17t St EHH 9l
Exit Queue MinLock &2 EXIE AESIV| ™ 2|A HR 7(7H 17H&
Exit Queue  Exit Fee =3 Al BuotEl= MZ HIE 0%
Percent
Escrow Minimum  £[4 O|X[ PUFFER 70 PUFFER
Deposit

PUFFER E2 4l (Allocations)
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Airdrop

Season 1 Early Contributors &

Advisors

Airdrop
Season 2

N\_ Investors
$PUFFER
Ecosystem And < \
y \\_Protocol

Community Guild
ui

Total Supply: 1,000,000,000

Initial Supply: 102,300,000 (10.23%)

PUFFER EE2 & 5220/ 1,000,000,0007H2 I1™E|0] o0, X 7| RE&2 102,300,000
74 (10.23%) LICE.

Ofefl #= PUFFER EZ20| HEf7| HEtof oE A Bi=&E=X| 20{FLICt.

=Hicigd  HIE =k
dEfA K 40%  EES HEA =, HRLE X BY, X& 4T 2. = 0= AlE,
7= LIE| 17LIEl QIIEIE, 27| Hell & f5d HS0 ALE.

oo =2t 7.5%  Crunchy Carrot Quest A|Z 1 Of|0{=2f0f| &g, =7| MIZE 24 S
AE1 65% X|Z, LIHX|= 6748 SO H|AE

ofjoj=2t 5.5%  Crunchy Carrot Quest A|Z 2 ZOIXt0f| &g, A|E 1 AHAF 0[F(2024
A= 2 H 10 5Y) AIEL

EXEXE 26%  FHRLIEIE I8 HIE 7HE AHpl R K@ HlS. 33zt HIAR(1E 22|=, 0]
2\ HI|AR),

x717104  20% - @ e 8 Y nEof| 2 3E7HIAR(1E S2T), MERA FT1H HIH

A& DE Hoig =2

Protocol 1% Protocol Guild Pledge0i| 2} O|H2[& Z0] 7HE X[J. 401 2 H|A

Guild 2. O|E2|= 2ot ! &ahd 43t 7|04,
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o HHA ZEH

RIS FHFLIE| AR O| MBS EIFOZ O|R0{X|B, Ol HE5HT OHIBI0] ZRIHQI 78IS
FBILICL ZRES S0 2t REUT} EfIQIS WA 4 YSLIC
BE BN D2 THS 0l it oF4 2 RRIRLIC

« =o|o O|\ZHO Cht IS HRLIE| 20 £7

. DE HLIA IO EBY 8

Phase 0: =7| £ % @ =7

e PUFFER E2 &/
e vePUFFER CIE =
o A8Xh= £A| PUFFERE %7t vePUFFER NFT 2I&! 7t
o O|ZM 0|2 HHHA FHOIE 2[5t &
o HRLIE|EES ?let AHHA B WA

o XJ|HRLIE| o/AE 2l5t QEXQI E5 HIFHLIS =2

ro

o AVS3I0|EZ|AE o =7| &

Phase 1: vePUFFER SE!2|E|

 Aragondt 22450 vePUFFER 22 ™ 54
» vePUFFER E®/X0|A efefel REE2[E| MS:
712t

o 2t

J|0Il

.I.

o FIVITREZ HAM/FE TN

o X7| QIMIE[E HO|X| EA|

o XJ7| HHUEHA ZZMA 201

o FHIL|E| m|EH 7|8 HB{HA HFHL|Z 7HM

o UniFi dEfA L 2L -T2 EZ HHEHA T[] B
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https://governance.puffer.fi/
https://vote.puffer.fi/

Phase 2: 2X|0l EX

o QUFQIM 2|2 FEZ HEt
o AR H ERE ADE ZEE
o 2/ (Delegation) A4
o A AHAA Hef o
o Puffer LRT: TZEZ uf2l0|H, £42, st =
o UniFiAVS: 52 1% 22| & A EY 310|E2[AE
o UniFi 2%: ++& Li2t0|E 28 H dEiA 24 XA
o ST AHEAA NAY ZEHA £

e UniFiEXZ2 T2 23  HFLIE| T TZHE X2

UniFi AVS 27} (Introduction to
UniFi AVS)

UniFi AVS O Cfzt Z &2

UniFi AVSE O/C]2[22] AFEZtl(preconfirmation, preconf) YEf#H2| EXME eiZ 5t ¢lel
orolzizfjojo] Z[Ete 2 P=E £EMELICE Of= EHO[ME[A ZSAF EH0], 24|21 S X|AEE] &2/
&= et el H7{LIZE XIS EILICt Ofo]7i2]/0]0] 2o 75511 Commit-Boost2f &gt
UniFi AVSE H|0[AE 2212 9/ =10 OHM5I0] SE/X/ 21 AFMEIOIZ XS 5107, 0| 2[Z2] E

S5/ HIot §IKIS QXISIPIN EESS et

UniFi AVSe| 7|s #
ZREZI|S

No. 41/ 55


https://commit-boost.github.io/commit-boost-client/architecture/overview
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block propoSo«ls / \ TXs

AVS rewards precon{:s

l‘/o«tive.ly
Restaked Users
Validators

4 ,/ \_ /4

UniFi AVSE O|E2| 32l sy AAS #£5HK] 52T M 0|H2| 52 A2t detshz AUt YEfAE Tt
o 20

o (=}
SLICE Ol= A3Xt, AFEXL |IE2|2 HRLIEIZ StLIZ 20F O =1 I st I
S2M0l EfHMM X2|E X

0

0| MEf7|= ASAH(Validators) 2 AF2AH(Users) 7t == &Lt

o ZAZXH(Validators) = EigenPodE ER5t1 Commit-Boost 2ZE0E AEiEto 2
UniFi AVSOl| #0i3t 4= QI&LICEH 2152 AFMERI(preconfirmation) AH|AS H&3t1, HE

39| 2ot 2 EH| 7[0fets SAlM F7t 2= ALt

o AME8XH(Users) = L1 EMMD H|O|AE S ERMAMM HE0IM A2 ZA|(~100ms) E2HM
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Tip

UniFi AVS& 2[AE|0/Z/E ETH 0/2/S] F7F B {0] ZSAL7f AHE=tRl0)] £ojef +~ Q== BL]
L}. o/of ofolziizfofofof A HSAIE 2& S0/2FH, O MZ2 7[3]Z AXfa7]of 2t 2IX/0f Y=
L/CH

il UniFi AVSE AI238l0f 5lLI2? #

AFEXIRE ZHE XA UniFi AVS= L2122 S26t 0|8 S MSeLct:

Tip
UniFi AVS= H22l0|L} EE 23l 3] 451X] Y11 O/CI2[Z0f LA L18] £ =& MSEIL|C,. Of= E
#8t 7490/ OFL|2}, O|Ci2[2S 25t sfA2/LCH
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El_oo ASHSH |_||:|'

o= T od

fujo

| @Uo = giL|Ct. 0| EEsl7| 2lall, Z2EE2
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o FHO{O| HHEA EE QF AME R 522N SEYS RAIZLICL

OlEl2|Z2 Hietel ERHAM Xe|2fnt =2 7iAH| HEof 2gd 2X0f ZIHMSLICH 0|2 I3l L2E At
[01 O|H 2|22 2tsh= Ol =H S HE SY & 2EHUO0| HEE[USLIT.
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https://ethresear.ch/t/based-rollups-superpowers-from-l1-sequencing/15016
https://ethresear.ch/t/based-preconfirmations/17353

o § olcizle Azxte HRN =

EtH 2 ETHE AH|O|

St

7
O

o

L|C

M_u
0%

<

iAoz 0|0E

ofnl

ol

<

L1 0| 22|E| Mol &= X}

oo
Hi—

=
=

(o]

e

r

1. ASXHESA:

E|E: &

1

=
ol

Rl

3|

2. 4H|

HZE[(0f: 2id))

[l
Klo

ol

'

107
KH
4

of ASAref 22l X[ AEE]

Ka

(o]

15t E

ZA0|HEME of

i 712l

| T2 EZ2 H0|AE E0]| CHo

stol

e T4 olzet

101, O|E2|E HEHA 2 At} Zgdat

£ HMS3s

5}

SLIC.

No. 46 / 55



UniFi AVS= H|0[AE EYS fler el T2 EZ9| A +oik|= LHLIC
ofolzilz{ojofe| 2| AH|0|Z <2kt Commit-Booste| &S Zgst
2012 9|5t 74151 S2X0|0] QXIS AFRIEIOI A|AEIS =5} |C}

UniFiAVS =2 E=

e (Overview)

UniFi AVSE AFMERI(pre-conf) U2 XMe|shs QLEX|Q Ax

= 282N AVS *DfE HEMEZ AHELICE

A7 A!lnl N ravitaes

11y A< - L.
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M| (Definitions)

UniFi AVS dEiAofl= R 7bX] sty 714 Q48F 5|7 S LT

UniFiAVSManager: 28 ¥ 43X SE2 2[5t WA HEE fXAlsts 2X2l HEAE,

Gateway: AFEXIet 2HX} ALO|0|AM AFHEIRl @H S S7lst= QA AE(E],

Beacon Node: H|Z #|2l2| Sixl| HE(HSX ME, CHtRE =5 MR S)E MSdts St
AEHO[ UL,

Commit-Boost: ZZXtet CHs 78] 2= 7t QIE{H|0|AE EFES|ots QEAA ATEQ0,

RewardsManager: 2012} dto] w2t 2HX}H AEXE Gatewayoll E42 2Hlist= 2H|¢
HEME

nz EE O7|8!X| (Protocol Architecture)

UniFi AVS A8 20l 222 (Preconf
Flow)

UniFi AVSO| AtHerel 222= 02] 35822 L Lt

2Uxt= XHelel delegate keyE Gateway = A1

Gateway= Beacon Node0|| Z22|3li Ci7tQ+= S5 H|FA} = (lookahead window)= &+¢!

2. o2
3. Gateway= CHER= HIQEAE S RHUOA| I E B UA=X] 22l
4. MNEXHE Gateway?| preconf RPC/2IRE{0| ERHHMS ME
5. Gatewaye= AFEXIONA] MHE AFKStRlS Bhet
6. Commit-Boost= 25 H|¢t A|F0|| Gateway=RE L1 258 2F
7. AEXt7t Ethereum HE{ 30 L1 =E2 MOt
8. RewardsManagers &afl 240| 2t

2010] AtTIEIRIE|=7}? (What is being preconfed?)
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BoI2 Bt
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o HY2 L20IM 2t ASAL Rl = ZHiE
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€ Hob =3 (Security Framework)
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https://docs.puffer.fi/assets/files/BlockSec-5108e37195d768ddea36aab0cd89df59.pdf
https://docs.puffer.fi/assets/files/SpearBit-336b7a9f2e03e901933edd306a0fe64a.pdf
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