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https://www.orca.so/
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Mol EclipseOHH HEMSLICE

Orca v2 Ul Launch and User Groups

021 xt&f|2] MIZ 7H4 0|, Orca= 2024 30| v2 UIE SAISH0] | 71X AH8XAF 182 thef Q2 efLC:

1. Traders (E&|0]0{)
o OrcaollM Mata W20 Xt QA EZS AE 2+ JUSLICH
o LWEEl Jupiter 712 H|w =7} 7t HEMS HESHD,
Orca?l CLMM £2| Xh2 £80| H2 £2|u|X|E B&ELIC
2. Liquidity Providers (834 22%})
o ZHXIQt HE FFA BF EX|M Y ALO|EHIt MER ZEER|Q 7|58 8
A B2 L HEY |54 EXMS HEH Yodstn 2elE & JASLC

3. Token Creators (E2 32|0i|0]E{)
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ApMlet L2 o2l 235 &15HM| Q!

e QOrca for Traders

e Orca for Liquidity Providers
e QOrca for Token Creators

e Orca for Builders

DAORS} 7b{HAA

&1l Orca= ORCA HSX EEE E35 Mal-ME= DAO Councilol| 25H0] 2|21l DAQ X2 29|

1 AL
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o Orca?l S5 salf & A4S Eolet = QUELICH

o Telegram AMEXH= Orca®| TelegramOfiM =1 EIZIS Q0| X2 B

o Orca B2 32 EQIEE &Y3| 2Ys5iH, ME2 SX(2t S0|22 HA=ES
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SolanafijM 58 S&517] (Providing
Liquidity on Solana)

24
Orcall &8 54 Z(CLMM, Concentrated Liquidity Market Maker)2 M&XQl &4 58
INESINPSENPSON (CPMM Constant Product Market Maker)E s7t5t= 12 7|52 8§54 224t

(LP)ofIA MISELICt.

Orcav2= LPE0| AHits £ 714 9| LHof| ZEAIA A2 =24 (capital efficiency)2 Schatet
2= QIEE shL|C},
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https://docs.orca.so/solana-documentation/orca-on-solana/orca-for-traders-on-solana
https://docs.orca.so/solana-documentation/orca-on-solana/providing-liquidity-on-solana
https://docs.orca.so/solana-documentation/orca-on-solana/orca-for-new-token-creators-on-solana
https://docs.orca.so/builder-documentation/orca-for-builders
https://docs.orca.so/token-holder-documentation/orca-for-community/governance
https://discord.gg/orca-so
https://orca-so.medium.com/
https://t.me/orca_so
https://x.com/orca_so

HEYH R Z2(CLMM)2 7|29 EY¢EI54 5712 CLOB, Central Limit Order Book)& CHA|
g 4= Qlony, &=Lt Orca®l HO|M2|A(Permissionless) & M« =45 Sofl AIRE2H ES s =+
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CLMM vs.CPMM: Z1&538 34 AMMS| =2 0™

1. Xi2 £84 g4 (Enhanced Capital Efficiency)
LP'— 7‘4' {714 240 R4S 24AFI= Y, 20| =2 71 Ao X122 BEE = U&
L|CF.
O A0 X2 &2 80| 3| sFak=IL|C}
2. 9| & 7} (Increased Earning Potential)
720l 22 7tAio R4S RS RN, LPE Hell 222 2RH H =2 22 U2 + 9
SLICH
CHe| Xh2E Pdste seEs MEXMQ M| CPMM EECHEN =2 4 USLICH
3. fYst 22| (Flexible Management)
CLMM=2 LP7t A& &&0|LE |2 7t 2210l thet & 7t HelE 28Y = U= /Y

ME MSELICL O|Z &3l CPMMELH E2XMo = £ g £[XMslst /&S HEl" & ASH
Ct.

4. 17 MekF X2 (Advanced Techniques)
CLMM2 X|"7t &2Z(limit order)0|L} 2/H F=Z(take-profit order) s L2 ZEEZ2| 7|
5 Rafet 03 el MEFS X510, LPOIA O =2 MaF AN S HZELCt,
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Eclipse Introduction)
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EclipseZt $21017}?

Eclipse H|2I4l(Eclipse Mainnet)2 Solana Vlrtual Machme(SVM)S A 20|02 A8,
Ethereum2 ZX|(Settlement) 20| £ &&st= 2&d(Modular) Ethereum L2gILICtH F,
Eclipse= ETHE 7tA E2(Gas Token)2Z At 3.:. LICt.

Eclipse SVM Mainnet (L2)

Block Commitment
Posted To Posted To
Celestia Ethereum

N N2

Ethereum

Celestia

DATA AVAILABILITY

Merkle Root
Relayed To %
Ethereum

VALIDATING BRIDGE + SETTLEMENT

Eclipse0il CH&t XEM|ISH LHE2 Eclipse 341 EME & 115IMQ.

OrcaZl Eclipse2} £8tEl 0|8

Orc = &4 AMM(Automated Market Maker)2| H&(Apex Predator)0| &= HS SHZ et
Ct. Eclipse= Ethereum L20|X|2t Solana®| 7H&0{4l(Solana Virtual Machine, SVM)2
5t0] M&=[7| mZ0l|, Orca?t Eclipseli S8t =4 Ethereum AFEXIS0H|7 Orcall MHIAE
P Qe ZE5HV|5|E A = ASLICH
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&3l Orca= Solana AHZALE @It X[HiA Rl f54 2{0|0{(Liquidity Layer)2t= 22| 0|8
SIHAM T, Ethereum MEHA 22| &S AoiE = U7 =[USLIC

Eclipse®llM OrcaE Al&45l0} 5t= 0|7

Eg0|CLt R4 32AHLP)= 2=t Orca UIE 2 AEsIHME MZ2 AIX(Ethereum 7[8F
O Hef AIEH) | TIJE &~ QUESLICY,

Eclipse?| 2&% L2 22 (Modular Layer 2 Model)2 3l Orca AF&Xt= *thereum AIZ2| &
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Eclipse0f| A AZ}5}H= U
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https://docs.eclipse.xyz/eclipse-architecture/what-is-eclipse-mainnet
https://docs.orca.so/eclipse-documentation/orca-on-eclipse/how-to-get-started-with-orca-on-eclipse

{5 L|E|E 25t Orca (Orca for
Community)

Orca= DAO(EI3Yst A2 X%) 2 2Y&( 0, #sH2

, AO Councilol| /=0 AUSLICE DAO
Council2 ORCA EE HQXI=0| EEE Edoff MEEU

S

OU

ORCA EZ HgXl= AHHA(Governance)o| 2045101 XM E =M EZ 9l 28511, Orca
DAO7} DeFi®| HICIE gtalists Waks shH 28 e 4 UASLIC

3 E|X|2| (Token Treasury)

EZ N5 MH (Token Details)

e ORCA HH{HAA EZ Walil: 5021H 8 9
e SPL E2 F&:0rcaEKTdK7LKz57vaAYr9QeNsVEPfiu6QeMUlkektZE (Solana
Exploreroﬂﬁ H7])
o & WalEk: 75 000,000 ORCA
| el X2 =4 GiKxauMrocoMT27xXYyjLYNfyonSS5EuHTmzhdkjCAR1

=
[=3
° XI

Orca E&j|X{2| (Orca Treasury)

Orca E&f[X2|= Community ORCA Treasury, Orca Fee Treasury, &= 7tX| &2 222 = 74
£|of Qlon, E2 ERXt= 0|2 Salf 7He X|¥Z(Development Grants) = T2E 2| 7|5 M
o AMME ISt CHakst O|L|ME|E 0| X2 &S AtSE 4~ QISLICT

o= T M

Ezf|xX{2|e| |4 YH|0|E= Orca Treasury Report #70{A &HQlst 4= QI&L|CE,

Orcas £YH(Transparency)s SAI5HH, C2at 20| £ Ezf|A2| 2 XL FAE S7HRLICE

 OrcaFee Treasury £ (CIYst E2 HEIZ BQ):
https://app.step.finance/en/dashboard?watching=DWo8SNtdBDuebAEeVDf7c
WBQ6DUvoDbS7KAQTrQvYS1S

e OrcaClimate Fund 2 (USDC HEIZ B3 ):
https://app.step.finance/en/dashboard?watching=DrhE25wu3PRGtBCtzsry6Toi
GjhwBzCnYGpvv53gxhgX

e Community ORCA Treasury (ORCA EZ E{R):
https://solscan.io/account/GwH3Hiv5mACLX3ufTwipFsrhSPon5tdw252DBs4R
X4 PV
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https://docs.orca.so/token-holder-documentation/orca-for-community/governance/dao-council
https://docs.orca.so/token-holder-documentation/orca-for-community/governance
https://explorer.solana.com/address/orcaEKTdK7LKz57vaAYr9QeNsVEPfiu6QeMU1kektZE
https://solscan.io/account/GjKxauMroc9MT27xXYyjLYNfy9nSS5EuHTmzhdkjCAR1
https://orca-so.medium.com/orca-treasury-report-7-24e781398dab
https://app.step.finance/en/dashboard?watching=DWo8SNtdBDuebAEeVDf7cWBQ6DUvoDbS7K4QTrQvYS1S
https://app.step.finance/en/dashboard?watching=DrhE25wu3PRGtBCtzsry6ToiGjhwBzCnYGpvv53qxh9X
https://solscan.io/account/GwH3Hiv5mACLX3ufTw1pFsrhSPon5tdw252DBs4Rx4PV

o BRHIE|X| 22 Solana +4+& E7 AlH:
https://app.step.finance/portfolio?wallet=CTgympSD3hkBhH2XYWfGCigrFh3Z
HAanWAfm7 nCbExY

o HHIE|X] 22 Eclipse 48 ER AH:
https://eclipsescan.xyz/account/2tMvWHjA3xcnWxoVerTHGGnHuUPg7AmMAtS8
dQgKp8rgMP

=Hi=X| 942 == (Undistributed Fees)= Ctefet HEli2 =8 El =5 F OFF Hst E= MEGE
2 X2| 2 ZHEX| 2 Xt=2= 2l0|gfLct.

(-

7|£ ®E (Climate Fund)

Orcas S1& M7A[0| 2HXQl Jeks DX T2HE| 7|045+7| /s Orca Climate Fund& 25t
0 QUEL|CE.

D= Aol Edlsh= Al 25Tt 0| HEZ HFE|D, 7|2 7|=(Climate Tech) 7 (7oA &
K=o X[ 7Hs g 02 E X[IgfLICE 2t 7|AL: Orca Impact Fund 47

31 W) ABUA S5 9 7|5 AL

ORCA EZ £Al 2%, Orca #HRLUElz “ZEE-AHHA(proto-governance)” S22 Salf 7|2
£ HhS CHY| S MEFISLICH HSLIE[T} MESH 28] ThYl= s 25 H|YGZ|THIQ! Ocean
ConservancyR&UCt. 3 & 7|53 552 £2{(5550,000)= 2022 11280 S HEEJUFLICE

Orca= Ocean Conservancy?t 71235| @§24st0] 71 7[30| 7IY ez AMgE += = Z2HE
= MASHAL|C}

L O ANH

2 Mofl| USDCZ H#Hetz|RELICH 7|8 2o HEsH0| 2 dSsty £
2 Q7| 2lL|Ct, 2toZ Climate Fundol| HiEE E2L Bo|H=2
QLICH O %2 HHEE &l5t7{Lt Orca Climate Fund X[ & {5HAICt

0 T4 YAIO|EES YEFHMI2.

Climate Funde| &% A2 211 4ICHH, OrcaPod Hm|AE 25 AIFsH EM Q.

7{H{H A (Governance)

DAO Council
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https://app.step.finance/portfolio?wallet=CTgympSD3hkBhH2XYWfGCigrFh3ZHAvnxwAfm7nCbExY
https://eclipsescan.xyz/account/2tMvWHjA3xcnWxoVcrTHGGnHuPg7AmAtS8dQgKp8r9MP
https://www.orcaclimate.fund/
https://docs.orca.so/reference/useful-information/trading-fees
https://medium.com/orca-so/introducing-the-orca-impact-fund-4c26e875e9c4
https://oceanconservancy.org/
https://medium.com/orca-so/orca-s-550k-donation-to-ocean-conservancy-fdcc674ec564
https://www.orcaclimate.fund/
https://www.youtube.com/watch?v=fNAkyPA5cCM

.‘

Orcagl DAO Councﬂ(DAO 2 2/3])2 Orcall HAHHEAA T2 MA(Governance Process)E &
sf ARLIEIS] FEE HEESLICE

DAO Council2 DAO2| 0|2|2 2[st M|et(Proposals)= At2X o2 S1t
oF stk HZLIE|Q| £9|(Consent) ol 2P ELICE.

>
N
1
£0
i
il
Q'E
o
N
H
>

st B E Podmates(Orca HRLIE| F42)= 04715 DAO Councilofl {IsHK| 21 E ZF HH{H
A T2 M[A0 FOfE o~ /JUSLICE,

= T M-

xORCA AH|0]Z & 7{H{'FHA (xORCA
Staking & Governance)

2 By E /5 AH|0]Z(Liquid Staking) H7LIES &

XORCAE T2EZO| Hell 425 E5| MM .
= T} YX|A|ZIL|CHOl= Solanal| CHEXO!
v

sl 3REo =M, ORCA EZ ERXte| 0[¢]
DEXZ X2|&HE Orcad| = S 7|Hez2 2V HR

XxORCAZ2| 7| £ 714 (Basics of xORCA)
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Stake How it Works (3)

Liquid stake your ORCA to receive XORCA and earn
rewards funded by Orca's protocol fees.

XORCA Earning -APY ©®

Staked ORCA 24h Buybacks (O

1.839m N/A®

Stake

&) ORCA

Max

You Receive ~ &) 0 xORCA A

Staking Exchange Rate 1xORCA =1.0004 ORCA 2

Pending Cooldowns
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https://www.orca.so/stake

IS WA (How it works)

o ORCAE AH|o[ZsHH, TJ0f| 48 ﬁfE XORCAZ 2H&L|CH, XORCAE= A[ZHO| X|Ehof| w2t Z1x| 7t
M&s5te 72l 7Hs$t SPL E2C 2, R5 £H|0|Z EZ(Liquid Staking Token, LST)2t A
Lk

o SPL EZ F4: xorcaYqbXUNz3474ubUMJAdu2xgPsew3ruUCe5ughT3N
(Solscan0M 27])

r&"

H7{L|Z (The Mechanics)

e Whirlpool Z2EZ 29| 20%7t A& ORCAS F0H5H= O AFZEILICE

o FOiE ORCA= XORCA AH|0|Z =E(Vault)of 0f|X|=|0{, ORCA/xXxORCA 22 S7tAIZL|
Cf.

o 5 AEXI= OFR ASS oShXA| 20e A|ZH0| X|Hof| 2t 2 xORCAZF EH H B2 ORCAZ gt
7t ELICL

1 AE| 0|2 Xl (Unstaking Process)
o QIAE|O|Z Al: AFEXH= XORCAE dltetstll — 7 2L+ 7|7F 0|F — ORCAE QI&¢tL CL.
7{H{HIA (Governance)

9:, J2fo|= Het2 3-o0f-5 HE|A|I(Multisig) 2 22| |0,

XORCA Z+E A (How xORCA Works)
xORCAE AH|O|ZE ORCAE 7|8te 2 5= f8 AH|0|4 EZ(Liquid Staking Token)LICH.

o A2X}C| ORCAE 2E(Vault)o| of|X|ElL|C}.

o ALEXt= Z2E LY XpAtof CisHH|2™ 13 (Pro-rata Claim)2 LIEH = x

o XORCAE= Solana AEH7A| LHo|AM CHE SPL EEXE XIS EH AFEE & USL IEf

o Hjo|#(Buyback)2 &l {22 xORCAZt &&l=|X| et11 ORCAZI 2E9
ORCA 7te| gt H|&(Exchange Rate)0| A&&HLICt

AlzZto] X[Eolf iit2f 1 xORCA = & & O B2 ORCAZ L8t 7FSaf &L LY,

E 0|7{L|Z (Vault Mechanics)

w#h H|g(Exchange Rate, ER):
Zf XORCAZt wgtEl = Q1= ORCAS| =32 ZH§iLIC
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https://solscan.io/token/xorcaYqbXUNz3474ubUMJAdu2xgPsew3rUCe5ughT3N
https://docs.orca.so/reference/useful-information/trading-fees

ORC A, (t)
FE —
R = S ORC Ay @)

20| SEO| 71w L HeL|CE

Hfo|4(Buybacks):
AORCAZ} M xORCA 2 ¢

AORCA
AER = ORC Asupply

A3t 2= 7|& XORCAL| ORCA 7|& 7Hx|7
EZ| LA 7HX|E =0l=

HHS 7t

St
=]

1ot S50 SAlo St

o 2|2|: HO[HH2 Z}
AH[0]Z i2(Staking Deposits)
F2XE7F ORCAE o x|, {22 xORCAZ}H|E|H o = Bl x| 0

L[C}.
o Zu}: W3HH|E(ER)2 H5HX| L&LICE.
M &2H0JXH= 7|& ERXIQ| 7HK|E §|M5HX| &

| Mol 3=7| (Staking Lifecycle)

AE|o]Z
ollX] (Deposit)
1. AH|0|Z: AF2X}7F ORCAZ Of|X|
2. 23l: T2 1240 xORCAE 243t
3. &: XORCAZ} AKX} Koz ME
A8l (Redemption)
1. AFEX7F XORCAE AgtetH — =220 XORCAE £22tst1 Claim Ticket 22
2. 79 St 7|12 21t
3. Claim TicketS 1 2t5t01 ORCA =&
ALHAE XORCAZF £ 2421 Claim Ticket 0] 2t35/= AJZ/e] w3t H/Z(ER) 0] 7|2 E/L|CH
ORCAclalm =T X ERburn

=5 Y Hjo|4 (Supply & Buybacks)

=7 xORCA 32%: 0

XORCAE i3t SPL E202 | 9k 7Hs-X#t 7hs-DeFi S8 7HsaiLiCt

dfo|u X2 SX): ZRES £420) 20% (H| Haj £422] o 2.4%)
No. 11/ 20



Al
* =

AL T2 HO0| AIF0M ORCAE Dli+=510] S E0| Of|X]

ot

Z2 ™ F2 (Key Account Addresses)

e ORCA Vault (Orca ATA): Ce5j11WAsSzM3nkzrw/Kw6v6ic3nbygpvseywjYKeKcs
— ORCAE AX|2 ERst= XY

» XORCA State Account: CSqgKhyWicpdyjheAx5HXx/ibenYrzpL5JywEMAKZixBK
— XORCA 20| ORCAE XNZst7| 2lsff Afct X|Zt

o AMH Hfo|# X|Zt(Pre-launch ORCA buyback wallet):
J4Y2ryHy32uiBNksCQ65Ati2euAUQWegd5UHU310RtNCS
— 0| Tth2 =% xORCA EEE S&E 01F0|H, M At =3 SIHELICh

AH|0|YU HAC| £X (Source of Staking Rewards)
++ 32 SE (Fee Flow)

1. E2{|0|57} Orca®llM 72l Al =B E X|=

2. S £429[12%7I TREER M

3. I2EZ $3229)20%Z ORCAE AEUA 0§ — 2 E0] O X|
— A% o2 XORCAS| 7kX| &4

& BE 22/2+2 ORCAS| AIZ j2/740] w2} Zeta + gL |ct

rl°l-

| H| & A% (Exchange-Rate Growth)

XORCAZQ| 7IX|& CHg & Q42| H|gd| ofs 2™ EL|Ct:

Vault ORCA

ER = ORCA Supply

ER (Exchange Rate) = Vault L§ ORCA +2f + 28 &XxORCA +2F

Hio|EHE S8l 22 XORCA 2ét 910] ORCAZI 2E0 F7t|™, Wt H|(ER)2 A&sHA ElLICH

B
ERnew = ERold + §
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https://solscan.io/account/Ce5j11WAsSzM3nkzrw4Kw6v6ic3nbyqpv5eywjYKeKc5
https://solscan.io/account/CSqKhyW1cpdyjheAx5HXx4ibcnYrzpL5JywEMAkZixBK
https://solscan.io/account/J4Y2ryHy32uiBNksCQ65Ati2euAUQWgd5UHU31oRtncS

e B = ORCA added from buybacks
e S =xORCA supply

AE|0|AH0l|A| 2|0|5t= Hf (What This Means For Stakers)

o L= HIO|HME ZF xORCAS| 18t 7} ORCA 2& S7HA|ZL(C.

o A AHO[AHE 7|E ERAE| X[2S 8|M8IX| %ELICL (xORCAE= ORCA Of|X| Alofo =iz 7|

H2)

[

o AlZFO| X|foi| et weh HIZ0] EH 22 &55101, AtEAS] XORCA EREF0| IS 2 I JHK|

A gL

OlAl (24A12F 71, OIA] £=X])

e e2{2f: $1,000,000,000

e E442:S5800,000

o HO|8 ZH: 19,200

e ORCA 74: $2.00 — 9,600 ORCA OH&!

e XORCA &% =10,000,000, ER_0ld =1.0000 — ER_new = 1.00096

BT £oE2 FalEt % 12 B0 1j2f SRFLICE B 82 0j2f +2i8 BEEIX YL

Cf.

7{H{A 2l 22| (Governance & Administration)
o HE|A|O(3-0f-5) A==, ¥T20|= At mi2to|e HE, YAIGX|(Pause) 7|sS
Hst X (Authorities)

o I2f0|= H$H(Upgrade Authority): HE[A|D
o XORCA 2&l #sH(Mint Authority): T2 PDA
o =E #HsH(Vault Authority): T2 PDA

H|4 H|o] (Emergency Controls)

HEIA| D= O30t 22 7|58 e = ASULCH
o AH|O[Z I AHAH|O|H LA BX| (B QLE2 &4 7Hs)
o HfO|EH AA X|Z+HHA
o H[stEl 7|Zte| Guardian &t E4s} (Bt 718

gLk

—
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xORCAZH 2ol ?

XORCA:= ORCAE AH0|Zg M 2= R AH|0|Z EZ(Liquid Staking Token)ILICH Z2EZ
=27t ORCAE HIO[H(Oi))5t 1 EE | O Xt k2t XORCA «» ORCA 18t H|g0| ™MX} A&3st
0, O] 2t Z2EZ QIME|ET =M EL|C

_'_

2ol o wAsHLLR?

L2EE =2 YR ORCAS DHYSHE 2E0] O X[=[H, 2t XORCA= EH
ZIEILICE F, AlZHo| X|'Eof| w2 wet H[g(Exchange Rate)0| 458 4~ JUSLIC
o, Z=EE 30t AHHA ZYo| w2t FEtE 4= UELIC

XORCAE= LST(Liquid Staking Token)217}2?
AHAA OZELICE Solana MEHAIAM LST= BN O =2 AE|0|Z = SOLS| utl EZ 2 2[0|5HK|2t
XORCALE SotH DeFi Z2EEZ0M 28 7Hs(Composable)stty, CtE SPL EZXM & XIFEA A
gat & QgL
APY(217t £2l5)7I ORCA Z|EL 2 EAE|= 0lfE= FalQ7t?

O HekZ M|t | fI3i ORCA 7| =8| oA EAES HEAILICE CHEH AR USD 71|
(E&32 & 7HX|)= ORCAL| A 7+ HE0f| w2 SRt
XORCAZE DeFi0l|A AtEet = QlLIR?

4! xORCAE SPL E20|22 R &) = DeFi Z2EZ(0: f54

ME ASHM 2ls dE o= ASUCH

[

OH

=, tiZE S)0M ArgstH

ZL}2(Cooldown) E0ll xORCAE M &5}7{Lt DeFi0llA AM2& 4= lLIR?

OtL|2. Claim Ticket2 ¥t 4= GigLICt B, SCH2 7|2H0] O 27 JEH2| XORCA= ArRE7 ©
SotALEAFEE = ASLICH

L E22 x5 Q?

Ul AHIO|H A2 @EAA(Open-Source)0|0{; Sec32| 2t ZHAH(Fully Audited)E HH %I—IEF.
LSk 3-of -5 HEIA[O(Multisig)oll 2lsfAgt 2a20|=g 4= 20, 0= Whirlpooldt S
TEYLICH

ofil 18 248 L 2Lofof siLER?
e ORCA7tH ¥&4d: USD 7|& 7tx[7t 512

o ADIE 72 2|AT: = DeFi T2EZ
o R3H 2|A3: XT7| A 0|M= DeFi &0
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&2l A(Slashing)0| Q/LIL?

OfL[2. XORCA2| £~2|2 Hio|8(buyback)2 Sall Y50y, ASAt HEMHA(Validator
Performance)of| 2|t S A2 i&LICt.

rata Claim)2 12 SX[E/L|Ct.

XxORCA EQALE HH{HA EZ 0| 2H0{8t 4 QILIQ?

4. ORCA & XORCA ERAI 2&F HHHA FHO| ZHOE 4= ASLICE RM[EHLHE2 017]0][A] SOISHA|

(@]
LIi.

WavebreakZt £21217 (What is
Wavebreak)

Q9KTL;DR) Wavebreak:= Orca®/Solana 7[5+ 81 i{A E(Human-first) 21x/mf=2/L|C}
=95t 25 7{=(Bonding Curve) M2 84S Saff A7 EZS HiFEaf0], +27 Z2f8tof 2t
IH70] HEHoZ NAEILICE 0/F SBFo HAE E2S AHECZ Orca
Whirlpools(CLMM) 0 £ 50| S3%/0f 2 HinjaiAst el 8#2/0] 54| S ELICk =2
0/Cl= 25 EL S0t 722t mf2f ZOIEZ /=501, 0] #2/E = Daily Rewards(2'Y 2#4) 2
HEHElL I}

e Wavebreak?l7} (Why Wavebreak?)

No. 15 / 20


https://docs.orca.so/orca-staking/xorca-staking-and-governance

Wavebreak?| 5iZ thAl

ALto|g &£ Orca®l S8 Anti-Bot A|ARIS RE ALZAPL 55517 72H0] &0fet 4= Q==
o gta &2  5t01, 2ol 0|™ S HMAHFILICE
EZEAN=E Graduatlon(xo*) Al 22971 EEu 2 & 221 84 SOLO| X522
L= 24 Whirlpooldl 32&/04, ZA| Orca & {22|AH[0|E Z2iZ0f| A 724 7Hs§fLict.
Sxiet =3 S O|Me|A(Permissionless) #Alo 2 & £t O AX|H £l E2S 23
T2AMA & & QlgLCh,
E3 32| Z7| 2 El KN ZX|M2 EZ 32[0f0|E0f|AH A5 LP 24028 ESELIC
O|E{ef ALt 0|2 EZ ERAtete| ofs 27t YXIEfLICH
ol
7| Az @l AEXH= 2 TAOM HeiE mioict ZOIES Hon ZRIEE LIE| A2
MEIE B SIEILICE g2 O B2 A2 U2 4 LTt
xhE Al (How It Works)
1. E2 # 3 (Launch a Token)
SRLHO|ME|A A o2 & ChAak R ESS 2EE 4 QIELIC
2. 22! ctt| (Bonding Phase)
o AEXH= SOLZ 4l EZES FOHELICE
o Wavebreake 24 9{'='(Bond1ng Curve)d| et MrIMoz EZS Walisin],
O DI E = I ASEILICE,
o IMfEI EZ2 SOLZE wetz|l, & 328(1,000,000,00071)2 Graduation A|H0]| EEEHL
Ct.
o 742 7{e{OiCt AYENOZ ASoH,
AR 72 © ofl & - 2H(&2|T K| 2H)2 0|2 &elst 4= &Lt
e Orca®| Anti-Bot A|AEI0| £2| £015 RiThel 017t 40| ZHst Hell #AS B&EHL|CH,
o AMEXb= 742 #20] B|25t0] ZQIE(Points)E &S&LICt.
3. £¢ (Graduation)
o 24 ol 85 SOL Alete E20| RS 0 ZRELICH

= AA
= T T

QI SOL & 1.18%(2%1SOL)= Z2E 22 AMEELICL

» Wavebreake x| S522] 19.32%2F 84 SOL= AE3H M2
A ZX|¥(Full Range LP Position)& XS 4-«gfLICt.
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. 0| REM EXN2 £2 32|0jj0|E{Q] AROIN, MAE Hal 5

+22| 87%S &=L

A A
[eoNe)
o ZEYU A, EZ 352 Y¥ = Daily Rewards(¥ OE o= MFE(0, E2IE HIZ0| M2t AL

KHof|A| =2 HiEl LT,

4. £M 0|% 7{2lf (Post-Launch Trading)

o Z% & EZ2 Orca % WhirlpoolsE X|5t= 2E {I2|AH[0[E0|A FA| 72l 758t SEl 7}

ELIC.

BHA =3 (Rewards Program)

Daily Rewards (22 H4})

. HATIZHSOH E3 330 YRTI U BAOR HUE L
. BA7IZEE A, Y BYOR HiEE E3S Y E20 S E
=)

¥ 9lE 3|5 (Earn Points by Buying and Selling)

o EOIEL E ThofAe] el et ESELC,

- 0o =

o 7l A| Wavebreak 2 Z=(Trading Modal)oil At

7 0o
.
TE

o AEX}O| &R ELOIE T of| A& HA2 Rewards IH'E0f| A &tolat 4~

iel E3 C E (Daily Token Drops)

E H|20f et AR AHf|A| 28

o Ui Ol S5 A2 71E 2% SA(ET)0l 2o E20[ ALEX0||A =HHE LT
o SfiE 72t SCH ZRIEE 2lSet BE AMEANE 7Heflet E2 SR0| 2A8l0] 24 E22| 5 Z2IE H]

L.—= —|1 71

S0f met sy E22| 2= aLich

o ZHi Ol ZQIE T2 R7[otz|l], ChZ 24A1ZF AFO|Z 0] A[RHEILILY.

HA X1 (Claim What You Want, When You Want)

o A8Xt= ¢IMl= Rewards I20H|M E&fS 2tQl5td H7e o= ASLICE
o E2 =X ST
o SHHHO| ERMMMHOR XU 6712 EE2E Y = USLICL

il 7 (Key Concepts)
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.9.0-' J\E'l o

o

Bonding Curve  {& &2 EZ 20| U2} 71240| 2FE|= 3% SA4IL|CH E20| o[ +#
=

(24 71B) OHE~Z 7140| ASEHL| T

Anti-Bot Orcal 58 7|22, Q7 AEXI0f|A 3H-Et =7| F2 7|82 MSELICh
Protection (QtE]|

2HF)

Graduation (& M "E AI, 3529 19.8%%2t 84 SOLE Whirlpoolo| Xt= M-MElL|Ct
%) 0| 22 1% +=+=22| Adaptive Fee Pool0|0{, Orca ¥ {I2|AH0|Ef 2
%ﬁiOHH Al el 7tseiLCt

Points (Z2IE =d B 21 E S3K &lSst= ©+2, Daily Rewards 28 HIE
2Lt

Daily Rewards O Zst EZ0| ULT} ZQIE HLXIof| A Hz| BIEEILICE (0§ @5 84|

(2 2d) ET7|&

Whirlpools (2 Orca?l &5d R4 Z2(CLMM)E, EZ|0|H 3
EAN) He '—HOHH 28HMO= Heflst 22 A2 = UTE AEASLIC.

Wavebreak 24 FAQ (Wavebreak
Rewards FAQ)

ZIE(Points)= O2H| 2l S5ILIR?

Wavebreakd|A Ot E¢
SHEg mfo| 7| A0 E ZEeHEIL|CE

=x £2g 5T H2fetrl glEetE, 1 E20| EOIES 8|S 7|7t S0t ZUCHH 1 B2
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A2 AUHM|= Claim Rewards MMANM et = oD, & 7tset B2 offef Hab 7| St &
=l MA| ZQIE & Ar2Xte| 2| X|2(Pro Rata Share)d| 2t Z-ElL|CH

0% HL

BondingZ} Graduation2 £2191712?

ZE Wavebreak £E22 Bonding THA0I A AJRFRILICE O] EfAl= 85 SOL &Ee| EZ0| R85 T
&0, O] A|IMUM EE2 Graduation(EY)ELICt

ZY = EZ2 Wavebreak 220|ME XtREA Hele = JA LT 2Y oA St EZZ 7H2lsIT
ZOIEE ElSgtrt
HAL2 OfC| M, O HF5LIR?
0|2l HH|A[0| Mo Rewards HHES S2I5IM|2.
07| M CtE YEE =tolg &~ QISLICE
o M HR B ZLOIE &
o CIS X7|3HK| e AlZH (FIRELLR)
o X 7ttt HAH(Available Rewards)
HAE2 ANE L 7kssto,
StEHo| ERiTIMO 2 X[0 671 EES 7S 4 USLICE
HIEE HA2 Ot E|X| ton, HH|E LIS He 4 UESL|Tt
712i5HX| 2 E20| HY o =2 S0{2 0|/ FA2VI2?
TZOIEE &S5 24 A2t 7| LHof| Z2st EZ0[2tH
A HelfshK| SUACEIE oY EZ YEE B2 o JELICEH
%, Q7| EE2 R HEtE,
0 EZ0| 2 AM0| ZRIEE ERet1 QIACHH
HyoZ UHE XSS Z WA EL|C,
FOIER Q2 HAM2 lnjL} @2 Mg+ ALI?
TZOIE = 2/4AIZHOICE =7 |SHE| X[ O|0] HY & A2 Pt E[X| 4&LICE
HAE e uf H7eh 4 QELICE
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OtL| 2.
HOE= BY IV SR W AS2R T 7|2 By X222 HEtELICH AEX7}
Q= s

HI

AS H7g ) $2871 EsILIR?

Ef}
UHtM Ol Spolana WIERY A 442 (Network Fees)7t M E|L|C} ot ZQst A

1o d

ATA(Associated Token Account) 44 A| ZEH|(Rent Fee)7t 2Hdlg &~ JELICEH

w |l
r

SEX|2HH|O = ATASE o™ #EH|= LS| =+ (Reclaim) g = ASLICH

= A
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