7tdHl(Kava)

S B2 OJSAIT} CIAERH BHE HiE HE[6 &0l = Ur S
Fte H g o2 BIYE Z10/0) EXf ARE S8 = 5K ZELICt

T L8O] FEt51X] Y2 + YOO Hetsh HiH &£52 QM=

2IEE EO5IA7{L} 2IZ &Y T4 F0 22/51A17] BIELICS.
SISt B2 Lf0] RIAMN U HEHNS HAGIA Y

HiEE Z2off ofst FEAF Z2pof Lffaf0] Ofir{at M2l = X[X] o,

Sxf 42 EXIASOA FHEELICH

7} H EL|3 271 (Intro to the Kava
Network)

Kava Network= Cosmos SDK2| £ 2} &5 S Ethereum| 7HEX} X[ MEfA|2f 256t =
9| Layer-1 £&#|2I0|C}, Kavas &%l 3H|Ql(Co-Chain) OF7 |HIME Sslf 7HLXI=0| Web3
U AMC S EAQl 7|=S fIst OHEEZAH0|ME A5 & JEE X|ISHCE HER| A2l H|olE|E EZLQ!
KAVAE= 7HEA(Governance)2 AH|0|Z(Staking)ofl AH2 %0, Kava Network?e| B3}
(Decentralization)2t 29t(Security)S QI ZICt,

Kava Network?} H|&5l=7|s

1. 0j112{2 &S 28 M (Seamless Interoperability)

Kava?| Ethereum Co-Chaint Cosmos Co-Chain2 AMZ 2t851H| A4 S%tg(Interoperate)
&= ACLINERIE2 F o8 3 %éf‘— ZOIM XFREA 7R = %1 04, SA|0fl CHE A|Q12| A= XI2f
|-)k|-()1|5 I-l:l.gl:!- I|:_|-

2. | XM stEl 815 (Optimized Scalability)

Kava?| SXt&el HE®|3 &= Tendermint Core &2 EIS 7[BIO 2 510, AL XFARMEZZHE
7t Kava2l =2 S5H(Ql MElA| 7tof| Xtf-&1 27| 0| S (Free Flow)& == A ST

_

3. k= MEfA| ME (Rapid Ecosystem Growth)
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5{A 0|0 EHSH 2|9l 2IME|E =2 T3 (0n-Chain Incentive Programs)2 S5l Ethereum
% Cosmos MEfAS| @45t JHLXIS0| Kavall 422 0|EH, 10| 48s5h= EMES HE = UE &
A=[0f RUCE,

KAVA EZ22| gt (What the KAVA Token Offers)

KAVA EZ22 Kava Network?| 2o(Security), 7{H{dA(Governance), ZHH 7|5
(Mechanics)?2| H&0|Ct, KAVAS| =2 AFEX = CHa M| 7HX[O|CE.

1. 29KSecurity)

4% 100712] =E(Validators)7t KAVA E22| X|2(Weighted Bonded Stake)S 7[UCE E5
2 AESiCE BB A= 25 E4(Block Rewards)L I E2HRM 44 F(Transaction Fees)2o| 22E
KAVAZ X|geH=Ct, o) AEX=E =2 7FSE(Uptime) 2 |XISHK] 2274Lt 0|F ME(Double
Signing)at 22 @%%% o 42, £2d(Slashing) 210 w2t XHL10] AE|0[ZH KAVAS 82
2[240] UL,

2. A (Governance)

KAVAE= Kava Networke| =2 oi7i#2~(Parameter)d| CHgt X|QF 2! = 0f| AL EICE, o

fujn
un

o,

o X|Pe XA DAppLl &

o Hxjj $t=(Debt L1m1ts)

o THZ 5{8%|= XHit(Eligible Collateral Assets)
. EFE H|2(Collateral Ratio)

o =3=(Fee) ¥ XM= Z2[(Savings Rate)

SO ZHo| &2 =Tt £t KAVAE SAFU HE(Secure Asset Fund for Users) 2! X2
(Treasury) Hi2, QIMEIE =203 B X|Z SOf| CHSE HHHA SEE0| = AFEEICY,

3. 2IMIE|E(Incentives)

KAVA 2slizto| A2 = L EQT S-S 9Iet QIMEIE 2 AFREICH 0] EAR ZF H|Qlo| N 245 T2
Eof 2% 2=/ 4% (Growth)2 £%lst1, Z™(Competition)2S =510, Kava MEiA|2| Zi1H
M(Health)2 Zslsict.

=2 EZ (Key Features)

3|2l ot7|Ell X (Co-Chain Architecture)

Kava Networke| 7% 2 7|2X EZ2 Co-Chain 11Z0|Ct. 0|E S3f| 7§ Xt= EVM(Ethereum
Virtual Machine) &£= Cosmos SDK A& 2t & sSlLIE MEls| Z2MES AFot0 ijzZs 4~ Q)
o, F Aol 7t njn2{2 ¢S 28 (Seamless Interoperability)0| EZEIC,
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%, Kavaes 0|E2| 52| ADIE ZIEE {4}
=

2H
04, of2fiet 22 A|AHE AXA1E &3l & Aele &F

On-Chain
Incentive Module € >

Ry

B

Cosmos Cosmos Translator il Ethereum Ethereum
Ecosystem dge Co-Chain Module Co-Chain

Tendermint Consensus Engine )

Kava UEQ|3 2| & IA|2I2 Otx| & 7H2] k| Yt 2E3HCE Cosmos 2H|2l(Cosmos Co-
Chain)2 Cosmos AHEH| 7Ht”7q01|71| £330 Rl Ethereum 3| 2l(Ethereum Co-Chain)
2 Ethereum *”EH74| IR A| SR HAE[0] UL O] &= A& 2H4 2 EFHE|0|E] 2 E(Translator
Module)2 Salf HZ2=04, Ci 2 SHEUAME 26t 4S 28| S STt

O fLZ== YA 7HEE O] AREE[= & 7HK| A= SH4 S siLie] HIES|A otof] S&tst 2=, Kava 4|
E Q39| A0St WXt 2IsHAQl Layer-1 0t7 21X £ S3ll Ethereum} Cosmos?} 2iLt= HE
(Ethereum Meets Cosmos)S 2HECY

Ethereum Co-Chain

Ethereum Z X212 EVM(Ethereum Virtual Machine) 2t &3 8t42 =2 Solidity 7H& A=

)
O XtI=2] DAppE Kava HIERI 2 fIolM HlistHM O &2 gt 2ot =3 4 =5 X[@lsitt.

Cosmos Co-Chain

Cosmos ZH|212 Cosmos SDK=Z 7&E 1tk n=Hot 2252122 IBC(Inter-Blockchain
Communication) Z2EZ2 £3l| KavaS Cosmos 2Ef7{2| 357l 0]& |2l & 6002 &2 O] A
Of Xpptut HAASHICE

Cosmos SDK2} Tendermint Core

Kava U E?|3= Cosmos SDKE 7|82 15E S70 XI2FY(Proof-of-Stake) EEX(0l =
2L ACH Cosmos SDKe| Al 1M @A = CHSat 2}

e Tendermint Core &e| 2l%l:
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Kava W E$|3 = H|FHEl &ol| 518 (Byzantine Fault Tolerant) 7 X£ 2% Tendermint
Core A2 AHE5IH, O|= PoS A|ARICS| oYt S 250l &l E K| SHCL

e Cosmos 2 &Est(Modularity):
Cosmos MEfAOM MES QLELAA BE0| JHHE[H, Kavas 0|2 HEH EUeh &~ QUCE OE
=0{, Cosmos<2| IBC(Inter-Blockchain Communication) D=2 Cosmos SDK 7|2t
EE2x[Ql 7to| A4S EAS 7151 SHCt Kavas 2022 18 192 16:00 UTCO|| IBC £8t2 ¢t
=CL

25x|2l 2IME|E (On-Chain Incentives)

Kava HIE9/TE $AIEol Jjx} QIMIE|H JES 2051 QICt, £Hsin
AEHA| A

JHER{ol HiAlo 2 KAVA 2l
Zo| ARt 2 E 20| 2Y XS5 HE/Z A8 S JEIsta HEfA 8& [

Kava 10 ¢a|o|=2 H|QILl £A] 0]F, QIME|E 2EL2 2 &|2l(Ethereum Co-Chain, Cosmos
Co-Chain) 7tofl KAVA 242 28listCt. £5| Ethereum Co-Chain®l 4% 1007 Z2EZ2 &5
2 % TVL(Total Value Locked)2 7|Z2 2 H|2| ti2(Pro-Rata) &4/9| oIME|EE Bh=C},

KavaDAO

Kava DAO+= Kava HEIE 2Yst1 (o= st 255t XF2=%(DAO0)O|C Kavall AH|
0|7{(Stakers)2t ZEXH(Validators)E M= OO, 0|E2 HIE J of Hotut Py E |XISH=

SAlof
Iﬂ-l
7E:|

IZ=Z2|(Liquid Democracy) 22S 7|02 HEQT | 2, FXX HF, QlME|= 2l g

Ct.

1~ 4o

=
=
=2
=

0z r8
9 Iy

Kava DAO= EALE, B2 2|H{AE, B A gt DA 258t ZHO|CH YEST 0| 2otit 29
0fl 7|04t PARSO0| SAl0| Kavac) Wl W2 HASHD oA EE FE5HCL DAO Kava HEL|
Elo] 7|chol| 2 25HE 2 AARE B2 (Self-Governance)siH, 34 ALg XIS} FHeixtel o2l £SO

o2 st YEST 2HS BB

—_— = —

%, Kava DAO= “Kava HIE$3 = 7{FLIE[0]| 2J5l, RLIEIE 2I5i 2PEICY’ = Hats Moo= o
& HIFHLFOILY.

7{H{H A (Governance)

25|21 H|ot Zx} (On-Chain Proposal Process)

7{#{A A 5n}20JE| (Governance Parameters)

S Kava HIEHA S| AHA T2 M A0 MEE|= F=2 nj2t0|E = ChZ2 2Lt
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£|2 Of|X|2 (Minimum Deposit) 1,000 KAVA

z|cf oflx] 7|2t (Maximum Deposit 14

Period)

£ 3 717+ (Voting Period) 7%

g%+ (Quorum) Hx| EEHC| 20% OJA

Et 7|& (Pass Threshold) Z0d EEHO| 50% 0] & =HA

HE(Veto) 7|& (Veto Threshold) 0] EEHO| 33.40% O|A HE
(NoWithVeto)

ollx] 7|2t (Deposit Period)
O|x| 7|17t2 Z|c 14 S0t X|& &[0, X[ete| & o x|20] 1,000 KAVAO| =E6HH ZA| S=EICH

7151'-:'& X|oto| £ I=f71|(Vot1ng Perlod)i I_%ﬁf | fl3iM= =& olX]2 1,000 KAVAH Of| x| =[O
A %Xf I CHE-E2| Of| x| E EYstCt.
X|Xtof|A| EretEICt,
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2ZtEl 0| X| 2 (Burned Deposits)

O|x|22 X|oto] HE(Vetoed)E mhPt AZHEICH HESE SEoLK| KoLt thes| EAE H|ote| of x|
=22 A= X| 4=t

EE 7|2t (Voting Period)

EH 7(7+2 n™E 794(7 Days)O0|C}.

Ex 7|7h S0 HOIXt= ‘Yes’(2Hd), ‘No’(tHH), ‘Abstain’(7|13), ‘NoWithVeto’ (7%3) & &t
L2 Mefa 4 QIr EEANS SE 7[210] SRE|Y| HIHK| AFEX AAl0] £F LIS S HAE 4 2t
E X SM2| 9|0] (Voting Options Explained)

 Abstain (7|3): Metol| CHal ZHAO[Lt BITHE EHSHA| X2
StCk,

o Yes (FHd): Miot2 Sixf HEf ICHE SQISHCY.

o No (HHH): X|otS SAY e OCHZ HICHSICE,

* NoWithVeto (7{5# &A}): x[Qtofl Z=fo| BITHSHEALE) Meto] Ao = 7tFE HAR AHEsH=
=MO0|CE
OFOF M| EEXIC| 1/3(33.4%) 0|40] ‘NoWithVeto’S MEHSHEH ST Kot XSO 2 HE

, &+ Z5(Quorum)of= 7|0
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(Vetoed)=ICt.

‘NoWithVeto’E MEish= A2 Bl 7} H|E0| Z-U5HX| 8
8= 71 BlO| HE 2JAIE HJE 4 Tt

5, AEXZL ALl KAVAS &2 ?I™ §

X|ot £} =2 (Criteria for Passing a Proposal)

I
:(l)l__l
[S)

Q'E
ful

Kava HIE®{Z0|M Heto] SHe|7| /lsiM = TS 47HX] ZAHE 25 5

[=Ir—)

o |2 1,000 KAVAZ} Of| X|=|0{0F £
FLE ORI 7|017F THs e, 14
Z (Quorum Reached)

1. OIxI2 £% (Deposit Filled)

o

2. &5+ 35
o HES3 T AH|0|ZE KAVA & FEH2| 20% O|40| F 0] £0{s0f SiCt.
3. Zjak 2k (Simple Majority of ‘Yes’ Votes)
i

SHH 3 50% 0|&0] ‘Yes’(ZHd)0|0{0F Bt

o TN &0 FEH

L. HEE|X] 22 (Not Vetoed)

o x| &0 EEH = 33.4% 0]2H0] ‘NoWithVeto’S MEHSHOF BHCL.
Z=0| M EEICH

kJ

74210] 9Iot SUBH Hxfet |
|2 2xC

r

2l Kava HIEXF0M= H|eh o
A

(S
[y =
%, HIX| -FE-HE—1ph 2ol pIZ]0] 2= H|ete| 7

—_
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