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https://chromewebstore.google.com/detail/jupiter-wallet/iledlaeogohbilgbfhmbgkgmpplbfboh
https://jup.ag/mobile

LB} 72 Al

o &Lt R SCiLt HER I &S 2E5H= HIE0|C FU|H= 2E2K(Ultra) ZE0M SH <
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1. jup.ag= 0ls

2. 95 HEtte| Connect 22|

3. Jupiter Mobile A&t

4. QR IET} HA|E|H LB 2HHY 42 ACt

5. ¥42| Magic Scan 7|s22 ZEE A7Hs0] X[Zf2 A

6. H1Z0| =™ FL|H PoM FI|H ZHY XS AFEE & QUL
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https://chromewebstore.google.com/detail/jupiter-wallet/iledlaeogohbilgbfhmbgkgmpplbfboh
https://jup.ag/

Connect

Jupiter Quick Account

X\ Jupiter Mobile
5

Recently Used

2] @

Installed

Z1|E| 2 A" (Jupiter Quick Account)0|2}?

Privy 7|2te| FI|H 2| AH2 A48 AY(Discord, Google, O|HY S)0|L}t 7| = YSstH XL 2 2

L d
D918 4 Sl LS XIZOICE A|S 277} eskR| Tt FIE 2 AHel RS then 2k

1. W2 7H2j| (Fast Trading)
DE HeHE S01e 2 9I0| ZA| MY Ql= H2HE Mg 4 QI
2. 2tetst 289 (Simple Onboarding)
24 0|HY, 2= Web3 20012 AEsl E = THofl X|Z2 dde 4+ Qe
(o} |:|.
HA .
H|$:E} M2 (Secure & Non-Custodial Access)
X2 23| H|+EF HERZ Privyofl 2ls SEICH 5 AXMEX| 7421 7|12 LHELHO b8 s SH|

FO|E| 2 AFE B wye?
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~
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u
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0=

Mste{H:
jup.ag= 0|5

$Z el Connect HE 22

Jupiter Quick Account — Continue with Quick Account &t
Discord, Google, O|H[g, X|2f & |dt= 2121 2hAlg ek
E015H 2| AHO| ZA| &L
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https://www.privy.io/
https://jup.ag/

A AFe| 57 718 R wHe?

FTE| 2 Ao 27 7|2 3o

2

2 A g0 =22el

§ )él-l:l-ol xl?l- A-IINI ELE_!

1.
2. 2
3. Th ol 7| Ot0|22 =2 7Hel 7|2 LHEHCE

88...nm (@ ( Jupiter Quick Account

$15.42 = —tse—) 0

~0.0738111 SOL

&, Deposit 2, Withdraw

Portfolio

2. 097]|0|M =L|H XN Z(Spot, Perps, Lend
3. &2fLto| Crst Z2EZ 0| Mo EX|M

fujo
O

$1,306.29 «

~6.246446088 SOL

Portfolio

Holdings (13) Lend (2) Trigger (1)
$1,254.25 $3114 $20.91

Holdings (13) =,
$1,254.25 PnL: +$13.06

USD Coin (3 Earn 8.30% APY
©)
so.  Jupiter Staked SOL (3
N
p  Jupiter Perps &
S
— Solana )

B Lombard Staked BTC (3

9 Coinbase Wrapped BTC (2

Q Jito Staked SOL (2
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) ZEto] B Xp U HE oS 2 4 ULt

=
2o = 20l5t{™ Jupiter PortfolioE

Atgstct.

Recurring (0)
$0.00

il PnL Analysis

$606.25
$215.26
$152.44

$134.20



https://jup.ag/portfolio

oo

o

—

o, AtelSeH 4 S Y2 el AEtE FALL AR the e alt §SEESH 2 X|Z0] 119
Iir

ZO|E{0llA PnLE O{C|M tolet 4= 2lL|?
FO|E0|A 72ie| £2l(PnL) A2 &folsta{™:
1. https://jup.ag/watch/positionsol &%

2. ZEZ2|Q & — Holdings 22| ‘PnL Analysis’ A&t
3. i E2 Mo|X|oi| M EZ XIE ofzljol| EA|E et E29| PnL &9l

Pro Perps Lend Portfolio More o] eBJ...U

S JupSOL $215 & JLP $152 +7.3% B LBTC $99.6 O cbBTC $12.2 +6.9% @ JitoSOL $11.6 +12.8% » mPST $5.28 ® PENGU $2.11

Tokens Positions

BJKOK..Xx2L7 T 0.76963 SOL 606.48 USDC 20 Tokens

Summary Analysis Distribution

$1 29K >500%
200% - 500%

50% - 200%
® 0% -50% 10 (50%)
<-50% 10 (50%)

Recently Traded
¢

SO\L JupSOL $215.20 $880.11 $583.46
5d

. ALON $0.00 $12 $11.95

Holding $99.63 $99.88 $0.00

Holding $2.1085 $4.999 $0.00

+$10.42 +$11112 +$11.53 $152.45 $193.20 $52.25
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https://support.jup.ag/hc/en-us
https://jup.ag/watch/positions
https://jup.ag/tokens/JUPyiwrYJFskUPiHa7hkeR8VUtAeFoSYbKedZNsDvCN
https://jup.ag/

BJ..L7 @

$1,307.18 ® < Send

~6.250281642 SOL

Activity

( Market

= 0.004859124 sOL
® 0.999639 USDC

= 0.004861794 SOL
0.999871USDC

S 2.31198552 JupSOL
= 2.63309618 SOL

B 2,206.157185 ALON

11.949014 USDC

12UsSDC
) 2,206.157185 ALON

10 USDC
= 0.042393309 SOL

= 2.6066 SOL
S 2.29298647 JupSOL

200 USDC
S 0.721825968 JupSOL

99.9 USDC
0.00088811LBTC

Ag Ll LAY £ QILp?
A FO| oM = A2 U¥S 2E UEUWE 7[sS XIR5HK| g5=C.

b= 7{2(Recurring) & E2|H 7Hzi(Trigger) LH2 &2ttt 22 EMMY|E S5l X|22| el
3|5t0] LHE'H 2~ QUL

S ArEsHH M2 A1 S EXE 2leh Hel Hlo|HE CH2EEg 4 QL

Agh {222 OfC M Stolat 4 QULp?

B HR el gol £ oirt,

T H

CHAl https://jup.ag/watch/positions®| PnL 7|s& 0|&s FL|E0|M2| Hell €52 HES = QU

O]9l ExactOut S92 &t A2} S2[et 7t 5 Z2fiots 37 RO HAH=IAC.
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https://jup.ag/watch/positions

HEWHZE 2= ofC|A

https://jup.ag/updatestiiM FIL|E HME2| ZA LH0|EE ZF

What's New

Discover the latest updates across various products in the Jupiverse!

All Spot Perps Mobile

AU SUITIIIGHY U1 T 1 £ SRS L

|
e LABUBU $0.0064368
2 $6.42M 2831

&2 Open Token Page

$0.0064358

—

Spot Spot PnL is now live!

Analyze your PnL performance, track your average entries and exits for every token,
and flex your wins. Leverage the PnL analysis feature to snoop into other traders’
performance, and evaluate whether trading behaviour looks organic.

Track your PnL ~

E 33} 7{2l| (Tokens and Trading)

Fu|E{of|M EZEl EZE oz =l, o2 sl{of StLi?
Z2 E2tLt 40llM 100% HO|M2|A(permissionless)2

o|ofetet. kM kel Aok F4aE 2telsto] 2HHE E2S 0Kt

—



https://jup.ag/updates

2. HRLIE[OM HE /52 E2a

o1 % L%% [ [ | o2
3. O Al ARBXIOA| MBS == 7 EZ22 HE -5t ALstt
HXE EZS Folfst 22 HEHO[LE XM E MB35 | - X[ 2 OEA LA =X] At E ZRotHH 7HA0f
E20] ElCf,
Olz =L/ ZHIY, jup.ag & & EAM B2 Z= AEXI0|AH SLstAH HEEICH.
FI|E M 72l 7tsst E22 oftH S0l
ZL|H7t S&E DEXOA RE8t R84 20| EXffste ZE 2L EZ2 FLIE{0|AM H2iE 4 QUL
f84 0| ‘fFE(valid)’siCH= A2 FAS 2|0|5tLt?
FIO|E0ll= F 7HK| A1 A& 2H40] ULt
ZA| 2}228! (Instant Routing)
E7 DEXOI|M MHE M2 AEE2 A2 HZECE O] A[E2 dHst R0 77t S¢t Red d5= A
X|X| =Lt R0l 7|7H0] ELIH FL[H| #F R4 7|&(0f2 £ 11)0| MEEICt,
|0 7|7t O| =0l = 7| &2 SFSHK| Zot= 24 HE= M AR E SAE W7HK| M7 EIC.
2t 2t2El (Normal Routing)
7|20 BE AF HEE[= HAO|C
o ZtAECS| REE2 3020 HASHT}
o F340|7|E OlctE HO{HE 42 olie AZS H[A st
F1|E{2] R34M 7|= (Our Liquidity Requirements)
NE2 Ctg 22U & SLIE S5l 0F Sttt
1. 10022 E|AE A| 30% 0O|2te| 71 X}0|:
10022 E2 8 O+ = A 0i=g I £40] 30% 0O|2F0[0{0F STt
AAtAL: 71 xH0| = (10021 - £|1F USD 7tA]) / 1002
2. AME I 7|F 20% 0O]2te] 71 Hek:
N BIAEO| HuistH, 5002 O Al 7141 10002 O~ A| 71A S H| WS}
O| 7t4 X}0[7} 20%E =15tH RSH0| E5st AE2= 7tF6tT}
£1: FU|e 2E2K(Jupiter Ultra)= 20| w2t A2 siH|E AYE 2tRE S = YT S XA
Olz= H|gd EZ0| AAAYA F=EE | RESICE,
ZFI|El= O AMMS S5 2t ElsiLp?
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Z|E| = 22fLt Mo| 7ol BE o AMMSE ZR3t,
HEX S Z Meteora DLMM, Raydium, SolFi 50| o0, B2 X&Xo2 S a2 &Hastu @l
Ct.

ZetLt Mol SAIE0 Q1) FU|E 7L X|25h= AMM & ofLtof]| R84 Z0| EXHSITHHE slie EZ2 Xt
S22 FUE0|M el 7Hs3ITt
MA| 52 https://lite-api.jup.ag/swap/vi/program-id-to-label0iA gtolgt &~ QICH

EZ2 w[o]x|2] 32 oA A LtE|Lf?
2 H|O[X|2f oilAl= 017]0fl M el == 9lCt.

$0.44219 | m
318%

Liquidity
$7.14M
Org Score
99.7

3.18%

— 52% Buy

0.444

0.443

+2.44%

HAE=E s SOL, JUP, JLP, jitoSOL, TRUMP, USDC, USDT & f&80| =2 5% EZ22
s "‘“.j(quote side) CIIO|HHE E At AO|LCH,

Birdeye S2| CtE 248 LHE 4= U=, Ol= FUE7 fsdS QfHcz REE + =

X= =
4 22 M2t | WiEolot.

ZFI|e] £E3 |o|x|2] §7= FAE 2[0|5IL?

Jupiter &2 H|0|X|0}|= CtZxt 22 &7 ZefEC:

1. 7|2 ™84 (Basic Information)
1. EZ O E AL A
2. 2 EI(US ER): YAOIE, X, HOM S
=%

3. A3 YEll: FO[Ee[ HF 7|0 [EH EZo|Fg8ds HA

EH
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https://lite-api.jup.ag/swap/v1/program-id-to-label
https://dev.jup.ag/docs/routing/dex-integration#market-liquidity-requirements
https://lite-api.jup.ag/swap/v1/program-id-to-label
https://jup.ag/tokens/JUPyiwrYJFskUPiHa7hkeR8VUtAeFoSYbKedZNsDvCN
https://jup.ag/tokens/JUPyiwrYJFskUPiHa7hkeR8VUtAeFoSYbKedZNsDvCN

. AIZ H|o]E] (Market Data)

1 647(H 7}74 al 24)\|7} H:l

2. MC (Market Cap): /5 %O_' DE EZQ F 7|

3. FDV (Fully Diluted Valuation): 2 E20| R 5= Z29| HA| 7IX|

734 (Liquidity): SOL, JUP, JLP, Virtuals, jitoSOL, TRUMP, USDC, USDT & =%%!
29| AX ZHOM EA St REd. EFECE 7t5E= ZR0¢ AN F540] Z&HEICH

_ TToo. =T

tm 4

. HQX} 4 (Holders): sy E22 2Q5t g XY 4
2 (Likes): FO|E0N sig E22 Z0ts 21F

. @I H4 (Organic Score): 2R =) HelfE, 54 S| M X[HEE 7|Ho = A LR Ha,
AN AFEXL X (R 22l 252 HAZICRE FHot0] M2t TIPS AT,

o|-})|

7. 712 ¥HE (Price Performance): 5&, 1|7t 6AIZt, 24A17t 7|Z9| #5}

7{2| &S (Trading Activity):

1. 24A1ZF HelZf, =742lZf oi4~/0iE H|2
2. 24A2F EO|E] 2, &=0i+Xt 4=, Of= /04 H|E
3. 24A17F =01 A
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9. & X|E (Growth Metrics): e, R4, ERA £2| HslE
MC Liquidity
$113B $202M

Holders Org Score
3.82M . 98.9

WAL

+0.45% +2.04%

10. HRLIE| X|Z (Community Metrics)

1. CT Likes: ZL|HY|M sl{et EZ 2 £01Q6H QIBEl X ALKl £
2. Smart Likes: 3 & E EQ|E Ato| &dlst 2t&d 1™ (2

No. 11/75
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11. 7} dH (Additional Information): £2 4% 2 Chain Insights 7|2F2| AT &4

Community Metrics

About Wrapped SOL

READ MORE

Al Insight

L £2 m|o]x|2| |7} SHt2X] 222Ll, +~F5i2{H?

Jupiter £E2 H|0|X|9| SH|= E&|0|H 2S5 ?Io FL|E| 1R2| AL HAnt 2| AElS ALE5HY| WZ2
Off CHE Z31ZE 2t X10|7t L2 4= ULt E$F Coingecko, Birdeye S2| H|O|E{ & E 1T},

r9
:|o
Ol
0x
o
]
I
m

SZol B2 & lEld 59| 7|52 KIHSHA| g5XI2, FLlE= B2

—

SIx= 042 |

=
H|o[X[2] Fetygx f%$?:f% K&H o2 7iM Solct.

_L

TEHEO| EZ H|0|X|2f 2t E X|20] HRstH support.jup.agoll E|ZIE SE5tH ECt

QI AL BNt &, Al REN SO sl X EE 7|$O 2 HMEICH MM} AIHAS s
Slsh AR AFBXF XIZH(R HI9))0| BES MAIZIOR FEBITt

0 Ml E2O| XA HENS LIEHHTE Tiot 42T E20|C7} £X|2 53 THSNE Qooe
Sx} 7 HHEA| KR ZRAFS 2380} stk

QI MUt =2 EE2 Jupiter Prodi|A &telgh 2~ ULt
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https://jup.ag/tokens/JUPyiwrYJFskUPiHa7hkeR8VUtAeFoSYbKedZNsDvCN
https://support.jup.ag/
https://jup.ag/pro?tab=organic

Cooking Launchpads AlphaScan Stocks Top Traded Organic Popular 1 = Filters 14

- $20819
+3.63%

$0.99961

~ $1.00

FO|E{o|M A2e il F 0 HIAXZ} ZEAEl= Ol|/=?

Jupiterof M 72 Al 22} 2Fol| F24 ZA0 HAXZF EAIE 4 QIC
Ol= Jupiter Shield A[AR0IIM HAA /0] A= ESES AEs E20|HE E5517] 9/gh A0|TH.

CHEX Q! 41 HAIX|= CHEat 2L
» Not Verified: 2Z=X| 242 E20|C} 72 & BIE ATt SHHEX| 2HQI5|{0F SHCY

Low Organic Activity: AIAAZH2 72l 30| %2 EZ0|CH.
New Listing: |2 &% &l EZ0|Ct

o Has Freeze Authority: 25t 2RX7t E2 AEE 2 = A0 AH2h7t AMgHE == Tt
¢ Has Mint Authority: st ERX7 FI7F E2S Laig = QlCh

ADEL O OtMstm M| 7|Est el
X

24
=
FOE= gt o A MZR 2|23 X[H 7}
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https://jup.ag/

0.0,29999

Suspicious activity detected in this token's dev wallet
This token may not be sellable

® Not Verified

® Low Liquidity

® Low Organic Activity

® New Listing

(Price Impact)0|2t 222i0|0{ 7{2Hjoi] oftH A

3l ahol AR 71247 of

Lot 29| 7=d thH| 2 mf 2dstrt.



https://jup.ag/

2{ 4550| =CHE 722 Dsts 20| ZCF 2 2412 0[0{2 4 7| uj2o|ct,
2. EAIE 717 @stol= 2E2K(Ultra) 42 (50fo] Iz} 2~10bps)2t D714 Haf 242 (Y 2
o] %/ =3EIC

Market

+. Ultra V2

You have 0.022554887 wrapped SOL that you can unwrap

Selling HALF  MAX

® usDC 10,00d

1. 22|TX|; 72l A3 Mol E2 71z0| HEC),

2. BIE &{Hs}: A0 0f2] Z2 2ET(0f ABE/QULY,

3. REM B =3 220 SEN0| 2o Hzf »to| HE 4 .
A22 8101517| M 0]2] 27| S1R0|A 04} 2|E 4242 BHAF 810150} BHC}
xt0|7} ICe EP HES Sl Eoi| 2olstH et
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https://support.jup.ag/hc/en-us

A E2S At = 82, 27 HZE7] 0242 4= QI
| 2 E20|Et: §| O[LHoll= 77t g S3HOF &L,

AstCt. 71A40| = SZ0|H X|LIX|A =2 710l E2S A
(]

| &
= dE TAI5H7| st A7 Sufe + AT

& dofjst 71EH01|E7P\HI7F -zl
32| Ol Al = 7IAHIE =

KiM[EH LiE2 0170 A =telet &= QICt.

2 (Ultra Swap)
FI|E{0l|M EE8} FAIZ & £ QIL? (Can | buy tokenized stocks on Jupiter?)
RULH FL|E = O|H| EZst F=A12| D=2t Di=E K| JSHTE,

2?2|= xStocks, Remora Markets § S2tLt Ao MEMQI EZS} FA| M|SXHS2t THELHAM S S
Ct.

-

ZU|H Z=2| Stocks A3 2|0 0|8 7Hsst ZE EESE FAIS &oleh 4~ QICt: https://jup.ag/pr
o?tab=stocks

FNang
1. A EXtep 2tEHst SX| F8 S QEEA| 2kQISHOF ST,
2. ESSI A2 FFT T2 Helk|H, MEX FA 0t Ehe| Hie 22 X[ZotXA| et=LC}.
3. EXFHO| BEEA| XHH| ZAFE ~3sHOF ST,
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https://support.jup.ag/hc/en-us/articles/18474701911708-I-got-rekt-on-an-Ultra-trade-what-happened
https://jup.ag/pro?tab=stocks

Watchlist =

ZFI|E{of| M

[Beta)
Lend

Pro Perps Portfolio More

= SOL $208.05 3.8 § JUP $0.44374 3.5

Cooking Launchpads AlphaScan
Stocks Screener

24h Volume
$1,487131.97

Top Performers

Ti TSLAX &

SPYX©
-

' NVDAx &
O

MSTRx &
m;

GOOGL.
G, %

COIN:
c. x &

AAPLX &
.,

AA B2

[ = B By ]

watchlist on Jupiter?)

ZI|Eof
0“ o|L 1

AN -

)

MC
$55.2

Holders

132K

L= FOH Z29| o B E2 0[5

S JupSOL $237.23 3.6

Stocks Top Traded

24h Traders
1,155

$444.06
+0.75%

$664.67
+0.05%

$179.50
+0.17%

$315.23
+0.93%

$249.34

+0.8%

$326.83
+4.37%

$255.71

NEH E2S B 20| F7}514H
' otol22 225} Eict

DOOD &
144d

& JLP $5.5757 1.7¢

Organic Popular

Total Liquidity
$5,288,922.39

{ 24h Vol

$467K
$28.1K

~ $192K
$750

$189K
$1.22K

$179K
$12.8K

$67.4K
$62.6K

$9.96K

$59.7K

sfiE E2

$0.0055152
4015%

Liquidity
$596K

Org Score
94.1

40

ojo

iz

A5%
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HO|X|= 0|=

—

st

Tokens

32

7, E2 0[0]|X|2} 0| F2

ol E22 o{2A| £7I5IL}? (How can | add tokens to my

2|

—

t

X
-




Cooking Launchpads AlphaScan Stocks

/ 501005585

+9.16%

TRUMP $7.6036
254d +1.77%

USELESS $0.15591
®141d @ Q /A +8.75%

$5.5807
+1.79%

ZI|E{0l|M 2 S ES o€ A 2t2]5ILE? (How can | manage my watchlist on
Jupiter?)

jup.agollM Che SMSE Al 222 HAEDIO|XE 4 YTk

Watchlist =" 2 = SOL $208.62 3.8% S JUP $0.44574 4.3% 5 JupSOL $237.76 3.6% L JLP $5.5823 1.7%
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https://jup.ag/watch/tokens

Tokens Positions

Watchlist

SOL @ % $208.64
" 1644d +3.91%

JUP & w $0.44561
608d +4.39%

JupSOL & # $237.76
489d +3.6%

JLP O w - $5.5826
586d +1.69%

L A 2 20| X7|8lEl= 0] §=? (Why is my watchlist getting reset?)

FL|EQ| £t FE2 BetX iAo MEEIC FHAIZF AN|E|H 2y S20[ =7[stElt). 0= et &
= f

o HEIRX HO|HE =322 AH|5t 832

o J|7|7t FHAIE RS2 M5t 8%

o SRR SE Z2O30| AE2|X|0f ZHYSHE A2
o A|FEI/QIRTLIE REE AESI= 4R

CHE 7|7 |Lt 2K 0| FLHE o= 89

B: 2 S22 SAAH SYst HRALKE XA ALSSHD HA| ANIE T/t2t,

H. — O

L #X]ziEE Launchpad 232|L{0]| S55}2{™? (How can | get my launchpad listed
in the Launchpad Screener?)

Jupiter Pro Launchpad Screener= & &2t HX[I{ES Zash= Z2|0|0] =710t QIEY i)
£ TI™ FO0|X|2H 3| Sgf Chi7[Z0| 20 th7 Mo 2 HAY X[ E = FIIsHX| gb=Lt.

|Z 7|z ?lof| AFE HXWED 7| 2X o2 XS}, HX[TET}

=
SA| KA = QL)

STHZ M= Meteora DBCet &2 7
Meteora DBCE AESICHH LS 2

1. FIL|HE S5t 2128 L FI|E APIE AHE5t= 10071 O|AQ| THEL] M
2. M8 E2 H|0|X|E &gt A7t QlElA
3. AlphaScan X|§ & & A32| H[0|X]|

.‘

Meteora DBC 7|8t HX[IEE SA[RCIH, support.jup.agz ¢12fst0] S5 25t
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Cooking Launchpads AlphaScan Stocks Top Traded Organic Popular

Leaderboard Runners Total Vol

Total Volume Stats
{ Market Share

# ¢® Pump 71.8%

#2 @& LetsbonkFun

#3 (#) Meteora DBC

SEz} EY|0| 20N ‘B E(rekt)'E Sall=0l, & 20| ARILI? (1 got rekt on an Ultra
trade - what happened?)

SefLof e Agt2 =&et 2H0|H, Rel= 2B REZ 0|2 {5822 Jldsta QlCt.
SECt RE2 ARSHH HEZ A KR, MAIZE S2|T|X| £, 2|0 A2 MR E Xelsts XsH 7
A

1. ZAHA P&LO| Chsi M= Eof 245HX| 520, 2 E2t BE AFSXI0f| A2 Eafetrt.

2. M2 MEVE B&¢g + it). 2Ect RE= MELR(X| ?ldS F[AsI5HX|2 0[S 2t 5| YX|
SHX|= =L,

3. &= QF A2 Z|tf 30| 2 4= ATt XJ E[ZIE S0 ol Q1=fstet.

ZI|E| fEcts £910|0{ oA Z+S35LL? (What is Jupiter Ultra and how does it
work?)

FIO|E 2Et= el 4S50 22|u|XE 2 Heteto] 22 288 Szt = AAEUC

1. U2 R 2A: £2fLte 2 AMM ™&et DFlow, Hashflow S 0§Z32|A[0[&f, J2|10 X+
2tRE QI Iriset JupiterZE Salf 22 6_H:f,

2. AOIE E2iz8M 2icl(ShadowLane): 2= ESMMS MAZEO|M| 2] O 210 ME[E 4= Q)
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= 78S MB35, Z2t0[8lst e MEV MaA dlls HZsHot.
3. AARZEEE|E|X| FF(RTSE): s/ A& 422 246l =|% 9| £2(u|X| S{8X|E AtE AL,
7t oi5kmt o

HE ’é DLEES HE 430 71 222 7 QU 3578@“1.
AH: =+2E2 X|2€ SOLO| 258 42, g =

ZI|E{0f| A 7{2}5I2{D SOLO| X = 235}LI? (Do | need SOL to be able to trade on
Jupiter?)

o

1. OfLCY, —rli|E101|H 7{2list= Hl SOLO| #IEA| B Q3SHX|= g4t USDCLH FartcoinXM 3 R340

=
2LE EZS2 ERotn 1) O|ELHE EZCE A6 SiCH 2EEPt 7IAZ|A AXNE NS
C

A 2= 30| 7ka2| A 42l the2 OfLX[2h X7 RS X

_

m¥ 1o ki

2.

il

I‘lgi

=

toh

ICHsk QUCE

JEAB|A M X|E|= ES2 29l217}? (Which tokens are supported on Gasless?)

USDC, Fartcoin, Bonk % 7|Et 17| /= EE & RS40]
StCt,

HIT
ro

T2 45 B2 7ta|A AR E X

ZEz}ol|M ot 271 HEE|L}? (What fees apply on Ultra?)

1. dt Azl E2 H|o{et HHSMof (2t 0.02~0.1% (CHE Z2HE CH| 108 XM3H)
2. 7tAR|A Hel: ESHM SR of [t SHO 2 MHE|X|oF MEfH| L] 2N =2 XISt

L} Agto] 7FAE|A CHAO] E|l= Z=Z12? (When does my swap qualify for Gasless?)

FLU|E 2E2t= X0 SOLO| SIHE Hele & JUEE THAZ A ARMS XSTICY
CtS XS 25 AtEoH JtAZ|A AgCHAO| =ICt:
1. X|Zfofl 0.01 SOL O|2t0| S Z.

%
Z el #2710 =0HE AL
Ol & E30| FO|HoM H5E E2Y A.

W ?Q

SEZlM E3 &2 2 FACE AHE|LE? (What determines token exchange rates
on Ultra?)

et= &efte| =2 AMMI} 0 12|A[0]E HEe| 2= 0|8 7ts

rol

OE=AM Z2 50|51 X
| RS B2 Sols £

L
J
-

AN
E

fujo

s T

o
=
| -
=

ooqm

71242 0jx YE[0|E 0] 20| AMaIT HatstA SIS,

|

SEZI REE A8 2] 0]™2? (What are the benefits of using Ultra Mode?)

FIO|H SEet= SEfLolM 71 oM ERj0lE d'ls MS eIt

Z|™ 7HA: Tris(FIH XtA| 2t2E), JupiterZ, DFlow, Hashflow S & AMM/0{2|A|0|
Ef Fgto| HIEF O T2|AH0|Mo 2 2| A=2of A3l 7}AS Fh=C}.

= X L-
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3. Zato|4l-HU M3(ShadowLane): /5t A E2HZM 2HE] AIXIO 2 O W2 74 HD} LIEH
MEV ESE X|Sstct.

4. SERA|OGE:H TroH(non tox1c) Z220] CHaH PropAMMOIH EFO|ESH A3 = (X|CY
50% 7HM) 2 AN S NA[SIEE 5101 2E2t AME XL 71 THMSICE

5. &AlZh S2|m|X] FZ(RTSE): °4XH HEMT QEAMO| 7|HH5H 22| DX 2 XS REBH}

6. 7Ztag|A Egfo|Y: F|Eo|N HSE E20f cis X240l SOLO| @10 = Mgk 4~ Qlct.

7. EX $48: 00| HESA0|| W2} 0.02%~0.1%2, 0{E} Z24Z CHH| Z|Cf 10 ST

g2 2l SOLE 7tX| 11 =0| ZEE2IE £ £ ULI? (1 only have wrapped SOL - can I still
use Ultra?)

7ts3sIth FL|HE AtEd efdE SOLS HHE E222 Age 4= U0t

wSOL2 Ct2 EZXNE 7a2ig o UX|2H EMMM 245 X120 21F AL S & SiCh

Market

4. Ultra V2

You have 0.022554887 wrapped SOL that you can unwrap

LY Agto| ZIgHE|X] o+=C}. 2l “No routes found”2t11 ZA|E|LI? (My swap isn’t going
through. Why does it say “No routes found”?)

"No routes found''7t EA|=|™ LEHHO 2 O+ 2X| S SHLLCE:

o Aol E B2 H0Q R5d0| BE35IT

. 7iEH 27t 0|8 758 7S ’8 CHE| AT 3 7ALE, A2 A sk |l HE 2Tt =2 S
45t0f B|AESH Hef,

. Eéoﬂ 2t S Falist= 721 Mgho| Exfetct.

ﬂJIO
L

F7} X|glo] HestH support.jup.agdll E[ZIS Hoiz2t.

oA e - 155 B E (Market (Swap) - Manual Mode)
052 @ =212 (What is Manual Mode?)
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ZFLO|H 7Y 2= el 42 25| 21 Hojeh = QA Stk
o AEXPLAY SE|U|X] 58 Helet 52 4
o FU|HCQ FIt = QIS
o JupiterzZetIrisE St YA 7422 3| etg WS
O D E AL HhH-
1. jup.agz 0|
2. Market 20X Manual ModeZ 7Lt

3. 4EI M5 eNS AFEI

FIO|E = Ol2{et B¥S MESIER, O3 E=E Al liwd ZE7O|M m2[Mloz XtE =2EFICt,

Manual 01%

Selling

Ul BEOIN MFE 2 9l
Manual Mode?)

e E MESHA Mot = AFEALE flsl e ZE0ME TS 2 288 HAED0|=g 4= QT

rir
09.'-
FIO
)
3.
(o]
>
(2]
)
(=g
=
3
dq
[7,]
3
o
)
)
S
)
(=g
o
Q
o
S
=
]
c
q
)
@)
=

1. &2|u|x| M3 (Slippage Settings):

o & &2|Z|X|(Dynamic Slippage): £E2 ¥ AT Ao mz} Xts =3

o 11 &2|u|X|(Fixed Slippage): £& HAMIE|X|E X|X5t0{ Lt AotA| X0
2. EfiMM HREJAEl M (Transaction Broadcasting Options):

o Priority Fee: 28I RPCE A83l @M &%l =25 XS5t X2 £ E =

o Jito Only: Jito RPCE AME5t{ MEV E& 2iE ¢/8f Jito Bl XI=
o Both: & 7{X| &&l I=E AtgsH £ Mo X2 25

=9Q:

At RPCZ *2|=|H Priority Feelt X|235}1H,

Jito BBAE Soll M2|E 42 Priority Fee®t Jito & 25 X|E§ICt.
3. £k (Speed): EHMM ZIgEE 2 FHN2E &F

o Fast: %2 =&
o Turbo: &7t £4+&
o Ultra: 2|1 &% (52 $42)
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4. 48 BE (Fee Modes): &= 22| 24| e

=N
o Max Cap: 72 #2702 EX o2 FHE F|f 44
o Exact Fee: AF2X7F2H X|Met 0 432

12 MH (Advanced Settings)

« Direct Route Only: 72HE T R54 E2 X|SHSICt 2tRE 0| EhasiX| X[t MEIX|TH 20 |

X 7122 £ 4 Ao,

» Use wSOL: 2{ZE SOL(WSOL)S ArE5tH =3 2 /12 §10] SOL AHeh7t o wHE7| X12|
=L}

» AMM Exclusion: £F AtS3tEl 021 0|0|7{(AMM) £ 2t oM Mg 4= T}t o] 273
2 GFHOIX| 20 HOo[X| Mz g Al =7|stEICt.

FI|E{Z2l? (What is JupiterZ?)

FI|E{Z= RFQ(Request For Quote) A[AR 2 OFIH|0[77 = EZ H|o{of Chish B = A
S x|Zst 4 9l Bt

o= T M

0f

fujny

Soll AL XAt= 7 AlF| 2l 2 ZH|e! R 5d

fujo

DE 2R EA| M 7123 ¥ 4 L

HE]A(Metis)2t? (What is Metis?)

E1: Metise= O|H| 2|7HA| 2tRE Oilxloi, e RXIEEX| t=Ct
Ol O 2EEl M2 2FRE QI [risol| &HF15| 74|£E|0f Ultra v3E LSSt

Metis= 202330f| EA|E FI|E Q| EXHA DEX 0 212(A|0]M AIZIO|AULCE,
0i2{ DEX 7_+9| AN, E2|T|X|, 74X CHH| AX| HZ7t Xt0|E SRH = 1n2{sto] 7t 25021 Hell 4
Z2E 3= Hust 252 S5 of 32| H|0|EULCE.

20254, FO|E{= Metis v1.62 £AI5I0{ 13 2IRE

ot

7lszt

anl

w2 U ES XS FIRAC.

HL

MetisQ| At A, 22[1 JHE S7|0f| tiet XbMlet LHE2 0] S0l &telet 4= It

E2|7 =2 (Trigger Orders)

FO|E|OM E2|7 T2 Walsts wh
Jupiter?)

rIo

?(How do | create a Trigger order on

E2|H FE22 AMEXZEX
Solct.
FL[EQ| E2|AH AAR2 AE 7HE ZLIEZSIC SEIH| EH5IH FES NS 2 ST,

0
il
m
0z
d
Y
=2
|_|'|
uo
OII
mm
Ral
Of
|0
i
im
mw
3
i
rr
=
|_|'|
_O'h
N
i
z
ox
_O'h
rr
N

Eg|7{ =2 MM Ct7 (Steps to Create a Trigger order)

1. jup.agdl T = Trigger B2 0|5

2, A E M

12
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EOII

1. Ultra Trigger: HEA0| 2 A0 A3 &8 2 =0[7| 98 24 22|LX|E 5]
2. Exact Trigger: 22/I/X|2 002 MHa X HE 22442 H2l)S Hefs| Asisixar
HEA0| 2 42 A|Zo| ofCt
3. S8 E20} 22 Q2

OtO

J

4. “Buy X Token at rate” Of2{0i| A &t

1. S A|R7IE AFRSIHALE X|H 7
2. X|H7PFARZIECH AR =0

Mo
Il
0

i M
1

mo o
I

Market Trigger

ULTRA ©
Selling

® usDC

0.0241123

Use Market

207.363047076 UsSDC
~ $207.29

Place Trigger Order

Ultra Mode: You will receive at least 0.0239 SOL, minus platform fees. Learn
more
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5 USDC
0.0241123 SOL

Sell Order
To Buy

Buy SOL at Rate 207.363047076 USDC

Never
0.10%

Expiry
Platform Fee

FIO|E{ M E2|7H T2 o DA M 2|=|Ll? (How are Trigger orders processed on

Jupiter?)

rlo

1. EE|A FE2 4dotH Ui: 5 EZ0| F2 &l ATEX| FH5HA| 2 EHEITY.
2. /\I*E“O £eflte] 012 DEXOIM E2 7tAS XEH 2= HL[EZEHTt.
7HAoll =SS 7| H 20| A2f2 ddllsth, i3t E2(s4R HQ)0| X|gez 2 HEE

= o
Ef.
3. Ultra Trigger &=2| 2%, Ha50| ofgf wf 2l 252 =0/7| fIsh of7tel 2|mlX|7t 3 %
Ct.

Ultra Trigger2l Exact Trigger2| X}0|=? (What is the difference between Ultra
Trigger and Exact Trigger?)

IIIH'

1. Ultra Trigger: A& HEd H4E0ME Ml SES =0|7| /sl z[2te| £2||X|E 518
2. Exact Trigger: £2|1|X|E 022 |X|5IH Hetst 2 (2 H2l)S TESHK| T, HEE
Yo M= 20| 0342 %= ATk

b L2
rlo

Eg|7 F20|M MH 7158t o7t =? (What parameters can | customize for a
Trigger order?)

Ee[H F2= 289 W LS =52 XL = UL

N W N -
14 o >
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Trigger

ULTRA

Selling HALF  MAX

() usDC 50

0.24109145

Use Market

207.390183269 UsSDC
~ $207.32

Place Trigger Order

Ultra Mode: You will receive at least 0.2394 SOL, minus platform fees. Learn
more

Sell Order 50 USDC
To Buy 0.24109145 SOL
Buy SOL at Rate 207.390183269 USDC
Expiry Never
Platform Fee 0.10%

DE E30| E2|H F22 X|&5IL}? (Are all kinds of tokens supported on Jupiter's
Trigger order?)
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OfLIC} M&AM|(transfer tax) 7|s0| Y= EEES E2|H FE2 X|RoHX| k=Lt

O[2{et EZ2 LA HEMES Y2 HAY 4= U0, Ol &X| et &3 ANE Zefst e AFZAL |
e 7

3H
CHECH X2 71X S #a 4= 7| WZ0|C

—_

FLE = MEAE HMA 2elet Zo2RE 235517 #/5l 0|2{e 2E S WXL

Selling HALF  MAX

() usDC 50

49.9821

Use Market

1.000358 USDC
~ $1

S EcZ} E2|7{2l? (What is Ultra Trigger?)

Ultra Trigger= =01 |2 S2|u/X|E M E3HX| 2, 7HA0] W27 Z%|0|= HEd 712l X2 7Hs

4= =2l

FI|E| E2|7 FE22 £F(Stop Loss)S X|5tLI? (Does Jupiter Trigger order offer
Stop Loss?)
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OfLIC}, FulE| E2|A FE2 2H 7|58 C
E2[H F22 &EMY AE5I2] 51, =710] 00| ZFE

o
— T
Ol E2|7H F20| 2|2 R54S 7|Ho 2 50, MEXQI QESXH 255X

N
or

;7| Wi=0|Ct,

82 °

X|Z7tet A|Z7te] X}0]=? (What is the difference between limit price and market
price?)

p

[&7t= £ E22| &xif 72K 71A0|C,

2z
™, XE7t= M8V et =5 M2 7H40|c.

==
0

KE717F A E7HEE 5| =0HE FO|E As S8 SA| ezt o HEg 4= QI

=

Eg|H F2E F23512{M? (How do | cancel a Trigger order on Jupiter?)
E2|H FE2 F /K[ HEHo = Fagh 4= Lt

1. Trigger H|O|X|0{[AM:

1. jup.ag/triggerof s X2 A4
2. Trigger ¢|5!2| Open Orders A &7
3. W& F28 325171t Cancel All2 BE F2 34

Open Orders

®

= 0.04840975 SOL

Overview

2. 5 ZEEDQ FHOM:

1. jup.agolM ZEZ2(Q & &7
2. Trigger M= 0|5

3. 74 R e WA T2 HA s
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BJ..L73
$1,300.43 =
~6.27456141 SOL
Portion
Holdings (13) Lend (2) Trigger (2) Recurring (0)
$30.93 $30.69 $0.00
$30.69

$1,238.81
Trigger = 2 Open Orders

Open Orders
220 USDC per SOL
0.1SOoL

0/0.1SOL (0%)

® Buy 22 usbC

Cancel Order
0%

206.6 USDC per SOL
10 USDC

®
= Buy 0.04841SO0L
0/10 USDC (0%)

Cancel Order

| St
—_=

QILI? (Where can | find my active and past

e a
siolgt 4

ME

%|, Open Orders === Order History £10{ A 2t

2y 2 1 EB|H FE2 ol
425!

ol X[

Trigger orders?)
* jup.ag/triggeroi &

% Qlt,

Open Orders

®

0.04840975 SOL

ol Trigger AlM <2 2 0S5l

) 22 uspc
e B jupag P52 XEZC(RE
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BJ..L7 @

$1,300.86 =

~6.304865075
Portfolio

Holdings (13) Lend (2) Trigger (1) Recurring (0)

$1,249.40 $30.84 $20.62 $0.00 2

Trigger ' 10Open Order $20.62

Open Orders

220 USDC per SOL
® Buy 22 usDC

o ZCIXO| AIE HHEA
o« LIS E3 OEM
o EZ HISHX|O| ZIRIARL Q=AM K| A

. 7T 20| 57| Of2fe 2245 71 S

O

X|20| 225tM support.jup.agoll E|ZIS €of Elof| 22|35}z,

CLOB?

=2 MY FEX(CLOB, Central Limit Order Book)2 Oi4=X}tet OH=XHE 2| O{AI5HH T
0]

HtH FO|E E2|7 = 012 DEXS| 24X R5dS 285101 O Ciket E20 tiet E2[H FE22 XI&st

—

Eg| F20] oftd L8271 HEE|LI? (What fees apply to Trigger orders?)

FI|H= 2= E2|A =20 sl 1 0.1% =& S5t

F7t2, Ultra Trigger F20il= gt el 720] [HE S2Eet +42(EZ 1o ! HES Mo [t
0.02~0.1% )7} Z&HEIC

E2|7]{ 20| =2 E&i(front-run)E = ALI? (Will my Trigger orders get frontrun?)
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=
e
o]

A

MEVE 2HH5| HAg == giX[2t

I/H= MEV(Maximal Extractable Value) ZTHE2{d S WX|ol7| {Ist ES HFL|IES LHE ST
C:

o ZEe| Mdll El0|Y(Randomized timing): 2~30%2| 24| X[HIC2 F&E M

o AH 7} ?:1’;(Pre -execution price checks): &3 © 38 714 43

o E2|8t 71A XIF F|2&(Automatic cancellation for unfavorable prices): Lt Hz2HE &

_I_

, Olfet B3 ¥X|= ZBEs{dS {81 HENA 2= 2=,

FO|E{of|M HHE FES MM5HE W22 (How do | create a Recurring order on

FU XSO Z Ui ZLHAF A siiEC.

EZ2 T2 0| AR AHO| FXSHA Eate|i, X|-st =7(0f waf A2l 7t Y EIC)

HhE =2 MM CH| (Steps to Create a Recurring order)

1. jup.agZ 0|SdH Recurring #Ho 2 0|

2. g5it= E20 & SUS €8 — 0| U2 22 2= 20l Z2X =2 E/CH
3. Ofj5itd= EZS AMEH

4. ei7r SR 2l (of: oY, o)Lt 7|2ts 4
5 X

= = =2 =
MEY) ST Hel LHoIMEE H2HE sk 714 EelE XIE

o B
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Recurring

| Want To Allocate HALF MAX

() usDpcC 120

minute orders

6. M= HEE ZAESHD Bt
Sell total 120 USDC
Sell per order 60 USDC
To buy JLP
Order interval 1T minute(s)
Estimated end date 29 Sep 2025 18:30
Platform fee 0.1%

Et5L}? (How do Recurring orders work?)

(ol: USDC)o| Eot 2112 O™ EIC,
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.

AlsElC
off th2t

1) HaH 7t =A|

A

2.

Ct.

]
Ia

Pl

4

N
~Nd
__o._

==

¥

t

El

xd

A

LI K| 2=

3.

320fl 28 SOLZ &3t 22:
Al M

30021 7247t

01, 900=2{ USDC

6. lIE S

=
=

A

1. 12Xt

=
110!

<
o

~Nd

2. 293k & 17 300542 74247} O 244

K

=? (What parameters can | set for Recurring

<+

HtE FE0M A
orders?)

ol

fo

=

mJ mJ
I
Toll ol
uo <k

-t
ol =

— N
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Recurring

HALF MAX

200

| Want To Allocate

(® usbc

minute orders

Place Recurring Order

A F2 20| = 0| §=? (Why is there a minimum order amount for

L.-1'1'“F I T o=

Recurring orders?)

TEE
Jupiter's Recurring orders?)

DE SR E30| HtE F22 X|2I5ILI? (Are all kinds of tokens supported on
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KHof|IA HEAM
N L= IR s

| Want To Allocate

(® usDC

To Buy

2 PYUSD

minute

t71 I3 Of=

No. 36 / 75
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T2 0[A K]

t7] =200, of

Recurring

HALF MAX

101




HEE 7|2l S A SX|& £ QUL? (Can | pause my Recurring plan temporarily?)

Al LB = A=lo| LA SX H MINE XIRSHA| pF=Ct.

—_

AL FH7F =M ME 4ds{of STt
ZtukE 72l S L E22 o€ £|L}? (What happens to my tokens after each
Recurrmg trade?)

Zk Hef7t M3stH, Oi~E E20| XIS E X2 MEEICt 0|2 /o s EZ2| SHIE
ATA(Associated Token Account)?t & 35|t

£Q: ¢4 v 8 S0 E20| ATAS $E02 Yool A 522 Xjgoz A
QLA EIc, 0] 2, ¥ A|20] AR 0f FHE BE £20] 8 Hoj X202 HAHCH

HiE =22 oY/ ZEE|LI? (How are Recurring orders closed?)

Hh 70| R E|H:

1. E2Q ATA7} Ee o, |2 B= EZ0| Xgez MEEIC.
2. 7| SO ATAS ':.:*S?IEF 1, Z230| AE RS AMEd EZ AHEE ChA| @0 &= s2lish
Ct.
3. 72X g5 AFe| HME & 2/37F AFEXI0A| BHetElCh LIHX| 1/32 LIS ATAS B I 2
=g = A0t
a1 3= EF57ALE 25| ol ATAS 2o ZX| 02t E2 &42 0|01= £ QUL 0|= S2fLt B
Zo| E&= H[EH AFo|Tt

gt gl 7] uke =22 0{C|M &tolet £~ QILF? (Where can | find my active and past

1. Recurring H|0|X|oj|A

1. jup.ag/recurring@ 2 o|ssff x|z 42
2. Recurring ¢3! Wi Active Orders | Past OrdersZ 0|S
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Active Orders

= usbc 101 USDC

Overview Close and Withdraw

50.5 USDC

0.242943637 SOL

2|2 FolM

1. jup.agoiM ZEEZ2|Q & &7
2. Activity — Recurring2 2 0|55

< Send

Activity

[ Recurring

( Close

® 101USDC
= 0soL

( Fill

® 50.5UsDC
= 0.242886869 SOL

( Open )

® 101USDC
= 0soL

( Close

® 101USDC
= osoL

1. Recurring H|0|X|0f| o

1. jup.ag/recurring@z 0|=sl| X[Zf ¢1Z
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2. Recurring /32| Active Orders A4 7|
3. a8 =22 Me5tD Close and Withdraws 22/8 =2 F[&

< Send

Activity

( Recurring

( Close

® 101USDC
= 0soL

( Fill

® 50.5UsDC
= 0.242886869 SOL

( Open

® 101uUsDC
= 0soL

( Close

® 101USDC
= 0SsOoL

1.
2. 2 0|s
3. 8 FEEE DE Y2 FES FAE 0
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1,303.20 « "

Activity

( Recurring

( Close

® 101USDC
= 0soL

( Fill

® 50.5UsDC
= 0.242886869 SOL

( Open

® 101USDC
= 0soL

( Close

® 101UsDC
= 0SsOoL

HIE £F20|= ot 2271 HEE|L}? (What fees apply to Recurring orders?)

FOHE 2E 2= =20 tis] 18 0.1% s+=E Fakei.

EziziMo| Mufj5} utE A|2lo] X} S22 ZjA| =£|LL? (Does my Recurring plan
automatically retry if the transaction fails?)

O} B= 20| ZulistH

Is

20| OHS oY E 7HA0f| XS 22 THA|=BHTt.

ZHHEE O A] 7124 2 o2 A| A|AE|L}? (How is the price calculated with each
Recurring purchase?)

Zf Ofl==2| 712 d&ll Al AIE g3 7[Hte 2 A tteirt.

o

UtE 20| ZHEH E £ QULI? (Will my Recurring orders get frontrun?)

ZI|E= MEV(Maximal Extractable Value) ZHE2{0f Cist LHE ES 7| 5S H|2stC}:

29 ELO|Y: S22 2~30£9| PAIY| WS B M3
A 7t AE: 22 Ko 2R HHS B

Eclsh 7140l CHet XtS F2: L2 2R 25
Sel-IAE WSt 2fgh X1 25 A|ZHof| 22 A% AH2l= 25 S HECH

'!'\W.N!—‘
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orders?)

2025 8Y 31YRE, R2|= 712
7|8t Recurring 7| 7HM0)| Xt & E&5t7

S= AE 24 714 7|8 F20] UUCHH, sy F22 Ats FAEU D HE X50| Ko = et

Ct.

HIZA & JLP (Perps & JLP)
Z1|E| Iz AC| ZhF YA (How Jupiter Perps Work)

712 222 (Price Oracles)

FLU|E HZAE M| 71| 71 QEH20M E2 714 S HARIT:

¢ Chaos Labs2| Edge
e Chainlink
e Pyth

Chaos Labse| Edge’t | HZAQ| 7|2 221=0|0{, Chainlinket Pyth= Edge 22129| 714
£ AE5tn Uy QEEE &

CHS Q22 AlA”-2 O

1. Edge 22t20| #[4] 4E{0|0{ Chainlink % Pyth 7tz#zte] Xto|7t M-l LA gt Li2tH, Edge
QetE 7t40[ ArZEICh

2. Edge 22t20| Q&N=|AALE 71 XH0[7t Al S =
H| WS}, & 7440[ A2k Lol ITHH, & & O =4

MW & & 712l REH20| HufisiH, 714 YH[0|E= 2

22 Chainlink®t Pyth 7t4&

o

F1: Q212 714 YU|0|E= 72 &l Sut ©& 7[H(keeper)ol 2[st F7| YCI0|EE S3ll OIFHZ
.

ikl

[l
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= Y2 MY HSEO|L EF 222 Zof Aol FL|E HEATE Feioh 7HAS AHE
5

222 712 A" (Oracle Price Accounts)

QEtE 714 Hl0|B = Chg 2|2 AlFol| MEEICE:

e SOL: https://solscan.io/account/FYq2BWQ1V5P1WFBqr3gB2Kbs5yHVvSv7upzKo
dgOE5zXh

» ETH: https://solscan.io/account/AFZnHPzy/mvVCffrVwhewHbFc93uTHvDSFr
VH7GtfXF1

e BTC: https://solscan.io/account/hUgAT1KQ7eW1i6Csp9CXYtpPfSAvi835V7wKi5
fRfmC

o USDC: https://solscan.io/account/6]p2xZUTWdDD2ZyUPRzeMdc6AFQ5K3pEgZ
xk2EijfinM

e USDT: https://solscan.io/account/Fgc93D641F8N2d1xLj04jmShuD3GE3BsCXASL
6KBQbE5u

oto]22j|o] M 7}0| = (Migration Guide)

0™ 22t A™(dovesO racle oo MYENS At JCHH, ME2R 7H4 22+2 AY
(dovesAgOracle 2E)S AF25HE 2 010|12{|0]M3HOf SHCY.

Qet=

|H

2 129| X4 [IDL2 0{7[0f| M =tolst 4= QUL

Fu|E] =AM X7} F20] ZEStH= WA (How limit orders work on Jupiter
Perps)
Utk A}SH (General Notes)

o XHIIFE27|E EZX| ML} SEHoZ 2IFSiCt,

o X|EE 7tA0| TESHAHL 522 FAE WK Y dEfE RX|EICE

o X|&7t 20| EE|HEH LIS & StLtE X2[EICH

o 7|& ZX|M0| gz B2 M ZX|M0| HElCt,

o SYshAIFOM 7[E ZX|M0| A2 %—?—,lﬁ_ixl*._ o 3717t &0{Lt0{ &F X ZICY,
o 7|&E EX|NE FASIALE EHEIE X[ ™It 22 AlS |XIECL
e Perps V2 Beta®A = SLs H|0] ! 2Hek(S /=)0l Chsl Z|CH 207H2| X[H7t =22 K| HSHCE
Z2| Atgt (Important Notes)

1 I XM X"t FE2 X5t 22

FL|H HEZAE FIFO(MYME) #1212 ZHokX| gton, M3l =M= 71 2Me2| 7t ofl EFM X
2| =0 w2t Z2tEIC =, XIF7F =2(L0) EaH™M AT FAot ERIMA F 0T Z40| A X 2| = =X|of
2t Aot g2fEIct,
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https://solscan.io/account/FYq2BWQ1V5P1WFBqr3qB2Kb5yHVvSv7upzKodgQE5zXh
https://solscan.io/account/AFZnHPzy4mvVCffrVwhewHbFc93uTHvDSFrVH7GtfXF1
https://solscan.io/account/hUqAT1KQ7eW1i6Csp9CXYtpPfSAvi835V7wKi5fRfmC
https://solscan.io/account/6Jp2xZUTWdDD2ZyUPRzeMdc6AFQ5K3pFgZxk2EijfjnM
https://solscan.io/account/Fgc93D641F8N2d1xLjQ4jmShuD3GE3BsCXA56KBQbF5u
https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/idl/doves-idl.ts

o X|E7t 20| UX SAEH - 7|E ZX|MO| HLEIX] 21 7AIE & QUL

o A EHBM0| BN ABE|H  7|Z ZXMS ML X|BH XYL F2L 0fH3]

T
OfF SAl M ZX|M= B %= UL

fol

FA AMERE Lt

o O

I

L 2N MM I

XE7F FEM0l| ZAIE et 72 =2 2y AIEe| Al=0l4El Fit 7tA0]Ct,

. JIE BRINO| Qs AL — 7IE EX|MI M F20| 25 EEHE 712
o 7|E EX|IMO| Sl A o M T2 7|F2| B A

o, XIE7t 20| M= E5|AHE0| ZX|M0| @3 me] Fih7HH2 AT =0l Hetd 4= A0 FEAM2
(o]

oo
Al=20] 8 7tA 1 LX[SHK| g2 & UL

Wl X"t =2 Hist

o MEHSHA|IZS| & E(utilisation)0| 80%E Z=2tetH MER X|F7t FES M = SiCf
B g
Jupiter Perps

tte 2t2| (Collateral Management)

E2f0|E = SAlof |t 6702 ZX|HS 71 4= UL

e Long SOL
« LongwETH
e Long wBTC
e Short SOL
e Short wETH
e Short wBTC

S P (S/=)2 sLet E20i| thish 0f2] ZX[ES EH:

1. EXIM AL 71243} £4 2 AR 7|E Bl mXIMS J|EOR Bitt =, BAIM BRI} ST
I3, &3, Mk 712, £0|(PnL), 442 HAE 7|E ZXMS J|ECR i},

Ezo|He =7| HZ(HE)o maf SOL ZX[M2 £|Ci 1008, ETH2 wBTC ZX[M2 Z|CH 1508 2]
HE|X|Z B = & ZX|HE QAL 7|&E ZX[Ne| R E 58 =+ QUCh
E ZX|M2| A2 (For Long Positions)

B ZX|Mo| el 2t2| (Collateral Management for Long Positions)
Egjo|H &= ZX[Me| OIEIE &2|st7| /el HEE 2L E2& = UCH

o HEE UFSIH, RX| O1XI0| S7I5HHA Fih 7HAnt 2fH2[X[7H SorEICt,
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o HHE E£35tH, |X| OtXI0] ZASHHA HAE 7HA 1} 2|2 X|7F ZOFEIC,
7|2 &@H (Underlying Collateral)

2 ZIX|MO| 7|E et = EX|MO| 7| & KAk EZ0|CE:

=X L]
Long SOL SOL
Long ETH ETH
Long wBTC wBTC
Ololnt e £32 7|2 o= s & At 2 X|ZEICh
o€ =0, Long SOL ZX[112 2 4|5 Hl E2f|0|H= 7|2X 22 SOLZ X|g# 2, USDCZ 435t
= MEE 7SSt
% ZX|M2| = (For Short Positions)

2 ZX|Mo| ttH 2H2| (Collateral Management for Short Positions)

o THHE Z5IH, RX| OFXI0| Z7}slHA HAE 71240] &£0FX| 1 2| 2|X| 7} SoFRICt
o SHHIZ E35H, S| OFEI0| ZASHEM A 7HH0] HOFX| 1 e{2|X| 7} £ 0tzICE
7|2 EE (Underlying Collateral)
£ ZX|MO| 7|2 BH = Cf2ap ZT}
ZX|M CE.
Short SOL ushe
Short ETH usbc
Short wBTC UsDC

o

(@)

|O

o

o| gl E.:.I'E 7‘::!.0 7|E EFEE A—lI-IEl AE-||O|‘=‘_—_—|_OI_|O§ XIEE_ |-

£ £0{, USDCE HEZ &t Short SOL ZX|M0f|A 0|22 tH EF|0|H = ZEX|M HoF L
USDCZ X|g¢H=Ct,

Ej5 o2 J|X XMHSOL)2E X24e & Q\Ct

rr
ot
HT
M
o

Al
M
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Fa|E{e| 7{el Q& MM o M3l kAl (How Jupiter Creates and Executes Trade
Requests - Request Fulflllment Model)

FO|H HEzFEAE 23721 2F 0|3 2H(onchain request fulfillment model) S AE3f 724
QY S W5t Mo =N, XtSSHE 01122 72l 43S NS ¢ett.

Keepers poll
User submits trade Pendins trade
request via UI or requests, ver?Cy
API. A transaction them, and create
containing the another

trade request is transaction to
created which is = 1: execute the T 2
UI / API submitted onchain Create trade request onchain Execute trade

request
————————————————%Eb ———————————-———-fEP

request

72 23 MM (Creating a Trade Request)

E2f0|E= Fu|H HEFHA0M TS0t 22 CHe 2s s-lig o= QU0

o XM Y|

o EX|M P

. ZX|M 37|57t

o XM 37| PA(RE HA 2
N-EEE

o CiH =2

+ o|T(TP) Y H(SL) X2 44, 23, 52
0| XSS FU|E| HEFYA BUE £ APIS Sof 283 4 lrk
=2jl0|C7} B 2IS AISBIH, ZREQIC T API MH{7F 282 256 5 g2l BEXQI0| EWMMS

{2l 2& 0|8 (Fulfilling a Trade Request)
ZFIO|H HEIFHAE= 7|1 (keepers) E ALEdH 2 RLES XS 2 X2 Y AASHCL
o 7|HE= 2H|Q1 O|HIE(O]: H2l 2F)E BLIEZSIY, 5 7Y 80| sie 2 S +™lsH= LITH|2!

MHE| AL,
o FIOEl= FH2] 7|0 E 2YstH, XEE o= £eflt SEXelS 25101 72 RES dRlettt.
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7H7t M22 el @E S HXIstH, MR FEE ASS = 72| H &
O Heli= EiAM0] 432 2trk|n ottt SEA| QoM ZEE moh Mlik(0f, XM L=
TP/SL 2F0| Yo|E&ICt.

O HE= Sdl| FL|H= 2= el QE0| 28H0|1 NS 2 XMe|H == EF5HH, E&0|H= =3 /Y
gl0] T2t ZESL & QUL
7|H= 2F0| L&st FestA XelE =5 5to] TA| Hel Z2MAS HEshA FXAIBiCt

I{= E2f|0|= of|A| (Example of a Perp Trade)
O|X| ZE 7HE S CHROL|, MN| M2 FL|H HIZTHANAC| EB|0|EE MK}

JA—

HZA CHA| R E0|A 7H2fste Ee Tjo|== ofy|= 22,

rlo
m

Eg|0|{7} SOL 28} 8 ZX|MZ A0 ATt 7FYsHRt, ™2 CHgat 2t
o EX|M {E:1000%2{ USD

o EMH: 500Y 2 M| SOL(E0|EH7t o|X|5t= =

o X U R4 Z0M 50022 A2 SOL(BIHZ|XIZ sl X))

MH (The Setup)

o X7| ZX|M J7IX]: 10002 USD

o X7|0|X|F: 5002

o XIg) 2H: 500

o 2f|H{2|X|: 2H{

e X7|SOL 714: 1003

o &r2E(Utilization rate): 50%(Z0{|M 0|2 758t E2 CHH| X1 E HIE)
o X2} 22l(Borrow rate): A|lZte 0.012%

o EX|MQE££8:0.06% * 100022 = 0.6ET

CI20j oftH 20| Lo{LIL[? (What Happens Next?)

#71, TE 0t SOL 7H240] 10% AAHCH 0[740] of g

>0II

Ego|E = 2(48AIZt) SOt ZX|ME !X
2 0|X|=X| EXt:

o Z|Z EX|M 7IX|: 11002 USD(SOL 7t#0] 110222 &45347| IR)
e & SOL 7}2: 11043
o EX|MBEX$4R:0.06% * 110023 = 0.66E2

X1 £48 A4 (Calculating the Borrow Fee)

OH| E&f0]E = O|& S +=HEl XY R E HAOF Tt XY == ThSIF 20] AlLtECt:

i
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AlZHE &t =&

S(\text{Tokens borrowed} / \text{Tokens in pool}) * \text{Borrow rate} *
\text{Position size}$

O|= CI31t 20| AlLHEICH

S500\text{ (borrowed)} / 1000\text{ (total in pool)} * 0.012\% * 1000 = 0.06\text{
USD per hour}$

L8MZ SOt B R arEE:

S0.06 * 48 = 2.88\text{ USD}S

%|Z 0|2 (Final Profit)

XS Helsh 2XH Ef|0|E9| £|F 0|2 CHS1p 20| A|AtEICt:

A

o %|Z ZX|M JIX]: 1100EH
o Z7| ZX|M JIX]: 1000
o X £ 2.88HE
o QE LSRR 0.6EHE
o 22X L4R: 0.66HT
kA 27tel el = £[F o] 2:
$1100 - 1000 - 2.88 - 0.6 - 0.66 = 95.86\text{ USD}S

HEH Efo|H= ol'H H2HZ 95.86E 12| 0]2)g WCH 7HEtstx]?

++2 (Fees)
7|2 £=4& (Base Fee)

dE LESHALE 2 b A2 22 0.06%7F DEQ 2 HIEICE Ol = O = SY5HA A

ruol'

rH1 |-t|

NS
ICt:
o Hit(Liquidations)

o o™ /&H F2(Take Profit / Stop Loss Orders)
o X|¥7t F=2(Limit Orders)

OlA] === A4t
e 72 #&: 10,000

. 7|2 242(0.06%): 627
o« DZRIOUHOE J|2 £42 A

T2IUNOR J|= £4E A
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const BPS_POWER = 10%%4; // 106_600

// 1. Get the base fee (BPS) from the custody account.
// - Use ‘increasePositionBps' for opening positions.
// - Use ‘decreasePositionBps' for closing positions.
const baseFeeBps = custody.increasePositionBps;

// 2. Convert the BPS value to a decimal ratio.
const baseFeeBpsDecimals = baseFeeBps / BPS_POWER;

// 3. Calculate the final fee in USD by multiplying the
// decimal ratio against the trade size.
const openCloseFeeUsd = tradeSizeUsd * baseFeeBpsDecimals;

QE/IZEXJ|E R AL OAl= 0| ZE ALIZIOA olgt 4~ QUL
Z2jo|A IHE £~23 (Price Impact Fee)

FIO|H HEZHAN M= QEtE 714S AESIER, it 720 = Zet0|A YHETH USR] ph=Ct.
=, E&0|E7} B= 71A0| & M2 7H=0]Ct,

Ol= FEM 7|2H(RESF) HaHaet 2L} QESME Hell 27t 3 S7HE ATISHHEM O LEE ZY
7tA(S2IT|X|)0| L gt 2= QUCt,

E20|H A= REI5HKIE, Ol= Fu|H HEZHA9 R34 SEAHJLP E/ANNH O K2 42 =
ot HMA &4 S OF7 ST, EEgH SRV LHE 72 A0M 718 S21Q 7l FI|E HE A0 A

f
EZXHE B0 0|E E|= 34 7ty UK Z2t0|A YHE 27} U7 WZ).

0|2 sZ5}7| QIaH, FOlE) HEZUAL TE HeH20A2| Zato|2 YHE(HR F20| 2t 72 27
o| Hgtel RENS Azlaf 7140l 850/ B2 NBAOIMBHE TE0lx ABE A42S T

Mg Zalo|A E £4-2 (Linear price impact fee)

o M3 Zaj0|A YME 4 = Ao F2 / Zejo|A YE AZat A4
M3 ZAH0|A UE 47 = Y P2 MY Tofo|A YBE A
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https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/examples/get-open-close-base-fee.ts

e SOL: https://solscan.io/account/7xS2gz2bTp3fwCC7kn]JvUWTEUQTycczu6Vh]Y
Kgitwdz#accountData

e BTC: https://solscan.io/account/5Pv3gM9JrFFH883SWAhvV]CQRPYmo8UNxuFtv
;bMMALkm#accountData

e ETH: https://solscan.io/account/AQCGyheWPLeo6Qp9WpYS9m30Qj479t7R636N
gevirEiEn#accountData

3 HAHC| AFQ| pricing. tradeImpactFeeScalar 442 BPS 402 AH A0 QlCt, &
2| ZHol| Chall Altkot2{™, AZEE 212 10__ 00022 LI0] HaE| AA|oj| SEEL.

SOL 7z2H of|A[:

e 7{2ff H2: 10,0002

o M3 E’*E}***(’“M AlE):1_250 000_000_000_000/10_000 =
125 _000_000_000 (BPS AHYUZS 10 000°2Z &A)

o M3 A% =10,000/125_000_000_000 = 0.00_000_008

e %|Z M3 £4+8 =10,000 * 0.00_000_008 = 0.0008E]

Mox Fee

A
%
D
Q
W

o

£
K
C
\_

3

W

b

$

m

P

Max Notional Size

Notional Size USD

T2 XM OZ ME TIE[0|A QIEHE AN AL
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https://solscan.io/account/7xS2gz2bTp3fwCC7knJvUWTEU9Tycczu6VhJYKgi1wdz#accountData
https://solscan.io/account/5Pv3gM9JrFFH883SWAhvJC9RPYmo8UNxuFtv5bMMALkm#accountData
https://solscan.io/account/AQCGyheWPLeo6Qp9WpYS9m3Qj479t7R636N9ey1rEjEn#accountData

const USDC_DECIMALS = 10%%*6;
const BPS_POWER = 106%%4;

// 1. Get the scalar from the custody account.
const scalar = custody.pricing.tradeImpactFeeScalar;

// 2. Convert trade size to base units.
const sizeBase = tradeSizeUsd * USDC_DECIMALS;

// 3. Scale size to BPS format for calculation.
const sizeBps = sizeBase * BPS_POWER;

// 4. Calculate the fee rate in BPS.
const feeBps = sizeBps / scalar;

// 5. Calculate the final fee in USD.
const feeUsd = (sizeBase * feeBps / BPS_POWER) / USDC_DECIMALS;

Zal0|A YBE £4BS TEE HASHS OAS 0] B ALIHOA Eolg 4 Ut
A3 a0l A UE £20f ThE KNG E7] FI2HS OF2f Chaos Labsel 2 &:

 https://discuss.jup.ag/t/jupiter-perpetuals-price-impact-fee-mechanism/1714

7HoE ZElo| A ATHE £4-2 (Additive price impact fee)

420 O3f], FO|H HEFPA = JHH(additive) Z20|A QIE 23 BSICHME 4
of

=& 0|ZAM2F™(open interest) HEF 278 (S OI2 & OI2| X10])0| $HZ22 IA X232
=iC},

—

OII

XHePE(SOL/ETH/BTC)E 7t 2 7H BOME7 | M SE6H0F S S8 AAIZL0] 2D, 2F KRt HA
EC| AE2| priceImpactBuffer.deltaImbalanceThresholdDecimal0iiA &QI&t 4 U
Ct:

» SOL: https://solscan.io/account/7xS2gz2bTp3fwCC7kn]JvUWTEUQTycczu6Vh]Y
Kgitwdz#accountData

e BTC: https://solscan.io/account/5Pv3gM9JrFFH883SWAhvV]JCQRPYmo8UNxuFtv
sbMMALkm#accountData

e ETH: https://solscan.io/account/AQCGyheWPLeo6Qp9WpYS9m30Qj479t7R636N
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https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/examples/get-price-impact-fee.ts
https://discuss.jup.ag/t/jupiter-perpetuals-price-impact-fee-mechanism/17140
https://solscan.io/account/7xS2gz2bTp3fwCC7knJvUWTEU9Tycczu6VhJYKgi1wdz#accountData
https://solscan.io/account/5Pv3gM9JrFFH883SWAhvJC9RPYmo8UNxuFtv5bMMALkm#accountData
https://solscan.io/account/AQCGyheWPLeo6Qp9WpYS9m3Qj479t7R636N9ey1rEjEn#accountData

geyirEjEn#accountData

oo

IAIZE HIZ0 w2t AH U= TEE[2 ALHEITE 27¢0] gk D|ZH0|H FHAt

newImbalance \ “*
Additive Penalty = factor x
B y ' < Threshold )
O| EE|= MY Z2t0|A JHE 220 X[, &A= Max FeeZ &/5t0| AHEICE,

Final Price Impact Fee = min((Linear Fee + Additive Penalty), Max Fee)

7fLh ZELO| A QIE 2 Of|A]

E2||0|7} 10,000 22| SOL & 72{E ¥l 1, 0|2 28 SOL Ol ==& 0| 2,000,000 217t
E|ACH 7 SEAL.

o 72 #&2:10,000E2

e ME2 Ol =7¥: 2,000,000

o SOL mf2I0[E (ZHd AlE):

o tradeImpactFeeScalar: 1.25e9(Hz 7|" 1,250,000,000)
deltaImbalanceThreshold: 750,000&2

o maxPriceImpactFee: 50 bps(0.50%)

o factor ¥ expe HAEHLC|E M9

[e]

o=——
B3 9| AT SUSH A

o M3 7+ =10,000/1,250,000,000 = 0.000000008

o Mg *E(USD) =10,000 * 0.000000008 = 0.00008%2{

2. 7R IiE| 42 AL
0

2,000,0002{2] 272 750,000 YAIZS =utetE 2 TEE|7t HEEICH HX BPS 7|
&= THit 22 E AlbtSiTt:

2,000, 000\ “Psor
750, 000

Additive Penalty (BPS) = factorgor, x

o
+0|I

| AHEE| BPS 422 7{2) 320l Za USD +422 28tk
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https://solscan.io/account/AQCGyheWPLeo6Qp9WpYS9m3Qj479t7R636N9ey1rEjEn#accountData

Additive Penalty (BPS)
10000

Additive Penalty (USD) = Trade Size x

Final Fee (USD) = min(Linear Fee (USD) + Additive Penalty (USD), Max Fee (USL

Final Fee (USD) = min($0.00008 + Additive Penalty (USD), $10,000 x 0.50%)
Final Fee (USD) = min($0.00008 + Additive Penalty (USD), $50)

7t Z2lo|A QTHE 48 8 AC E A4t (Calculating Additive Price Impact Fees
Programatically)

Of2f ALZI2 BEZ Jht ZEl0| A YHE 42 5 A L= Y

fujo

HO{ELE:

rr

https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/ex
amples/price-impact-fee.ts

FI|E D{ZFAATL Z2l0|A AUHE 42 E EHl5HE= 0|7 (Why does Jupiter Perpetuals charge
price impact fees?)

1. Q05 AlE2|0|M U 2]A3 2t5t (Orderbook Simulation and Risk Mitigation)

FO|H HEFHAE Hefl 2dof| 222 71

A= selulX] gle TS MSSIT.

fujo

—

AME3ICH &, 20[= 7140| & &2 7140|01, E2f|o[H o

Ol= E2|O|HofA 2 ZEOIX|2, HMEHL! LES M40 M 2 F20| f5dS 25 H S2(8t
o= MBEl= AL 2 Z2t0|A YHEES HAHEIT. 0|2 2l R34 SeXHJLP E/A)0HIAH
20| F7tE|E=2, Se|T|X|E AlZ8(0|M45H7] ol ZEf0|A HE 2455 RIS

O] +==2= 7o HAA AlE Fekof| H|2steS 71|E|01 SHdS =t} FUlH E2 Hlo[HE X[&H
oz 243l 0| =& /M5t lol, SEE E0|H =428 7hstt HA RAISHEME 2/ H2la
oM 7H2E S50 FL|E2| N2 -s2[TfX| 2ES 4&5t= EHﬁLE e E UXE 2 AMHE =L
of= Z0|Ct.

—_

2. JLP EgXtof| cist 3t HA (Fair compensation for JLP holders)

TZef0|A YHUE sz JLPO| R0t = BIEASHK] 2 2EHS 23Tt E2f|0[H7F ZX[HES 012 A
Lt FA2 2T, IVHEA 2B5H| 20 0|52 27| 8L fad 22 7E7 A& 225
= ge|Hel 2= E A L
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https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/examples/price-impact-fee.ts

ZFI|E = Chaos Labset 4215101 9 Wet0|HE 2 -2 Met6i0, AlY 2ol wat ZYE o= ACH ALt
HIAI

|-
JAa 7Y EE 2lst of2h Mehs &

 https://discuss.jup.ag/t/price-impact-parameter-recommendations-june-3rd

=2025/38497
 https://discuss.jup.ag/t/additive-on-imbalance-price-impact-model/38562

X} =42 (Borrow Fees)

O HEFHANM ER0|HE R EERH XS RHUsH 2HE|X] ZX|HE F = e, T o7t
2 XY ++2E X|SSC;. 0l= F 7HX| X & 7IEiCh:
1. R84 38X Y - E0| IS HSE M SEX0H E&E NS
2. B|A3 2| — 2HE|X] HaHol| et 2| AT E 7 U e
CH2 Hefa7h ZX|Mof| X2 =Y 22|(funding rate)E R1ifots 2ot €|, FU/H HEFPA = R
T3 AARS AESIC 0 aaE = 2iH2|X] ZX|H0|M st FHE 7|EC = AN HE| 2 FXE

—

Ct

Y 2= FUE 54 ZE(JLP)O| 2HRE0 2UEN R5ES =0/, EZ 0T 7HAS SE AR
7440t ¥Hst= ol =22 =0t

A 48 SE WA (How the Borrow Fee Works)

Hourly Borrow Fee = Total Tokens Locked / Tokens in Pool (Utilization) x

Hourly Borrow Rate x Position Size

rr
H
A
rx
=2
oA
ﬁ
$0
rr
HMI
M
T
MHo

o Utilization: &%} &2{ 9/

o Total Tokens Locked: 2= &2l ZX|Mof| Z7I EZ
o Total Tokens in Pool: si&} 7| = XAte| Z0{ of
» Hourly Borrow Rate: XtiHEEZ CHE A7 X4

e Position Size: 2|H{2[X] ZX|M2| USD 7tX|

=
[y

=
A

toh

>

|2t

)

]

nE ofl

A 32| 2l
Azt x4 22l= 72l Z2] Borrow Rate MM L= 2F|Q19] HAELC| AHH
undingRateState.hourlyfundingBps ZE0|A &0l J}s.

>

—h

3

)

[ulok
ajo ofo
o n4m

HAk:
AE510] HRES AL

M
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// Calculate utilization percentage if (custody.assets.owned > 0 AND
custody.assets.locked > 0) then utilizationPct = custody.assets.locked /
custody.assets.owned else utilizationPct = 0 // Get hourly funding rate in basis points
hourlyFundingDbps = custody.fundingRateState.hourlyFundingDbps // Convert basis
points to percentage and apply utilization hourlyBorrowRate = (hourlyFundingDbps
/1000) * utilizationPct

OlAl: Z{=A 72l (Worked Example)

SOL2| 7140 10021211 7FE5EAL 100 SOL ZEX|0f| Chet === 7t T2k 20| A[LHEICE:

|:|)I

2 E32 £(Total Tokens Locked) = 200 SOL (ZX|42] 100 SOL + Z L§ 100 SOL)
i & EZ £(Total Tokens in Pool) = 1,010 SOL (HAE{C| 1,000 SOL + &H& 10
OL)
g8 E(Utilization) = 200 SOL /1,010 SOL = 19.8%

o A7t X2} 0] 2(Hourly Borrow Rate) 0.012% (A%$2= 0.00012)

-

MHEL O

nn

=, ZX|H0| G = S AIZHE of 0.238F 22 R === 7 L ST

X1l &2 22| (Managing Borrow Fees)

o X|&HQI XY £4+8(0ngoing Borrow Fees): Xt 2= X|EMO 2 HHO|M XA,
A|Zto| X['Ehol| w2} 2l 2| X|2F Fot 7t 2ol Gek2 OEICt,

o #+& HL|EY(Monitoring Fees): ZX|M RX| A[Zt0]| A5 427 B7} i
Z AN = XY 22 Yt 7HAS FY|H o= E0lsof o Ak| 26t Hits SX|E

#H I E]| (Liquidation Penalty)
EX|MO| HAE ff) 2 eE = T2 E 20| 9|5 710 JLPO| it 242 2 2H{=ICt,

| ZX|MO| &AtE|H Ef

HL
r
i
§2
=
rin
ful

Ofl A| AlLt:
o EX|MEH:10,000E2

M 4R 2 H2 BHE 11,0002

A IEE|: 1,000 (E.*S Chg = JLPO| FAM £48 2 %)

01' 02 Hl

et gt 714 S XEH o2 L EESHD, RHile] 93 5|18 H el Lo M2 2 E ofX(3H0F BTt

)
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EsiTM U 2 MA2| 223 (Transaction and Priority Fees)

Eg|0|H= &2tLt 2EH|2lof| ERMMEZ H|Ee i SOLZE =2 X[Edl0f ST,
cc [C

Lok Mo et Ma2| =42Z(Priority Fee) = Jito ¥1E El(Jito bundle tip), E2 S Ct X2
stA| EICH

SA|0f| A2F0| SOLO| oA R A (PDA)S MA5H | QI5H MIE (rent) 2 AR EICE.

0] SOL Eﬂ E= ZX[NHE HOH ALEX}0|A| HretEIC,

el Foll= ZX|H 7HA| R Bz Alof of g ERHMM 20t BIE FH(SOL 7[&)0| &H ZAIEC

Agt 228 (Swap Fees)
X

|-A|- JE AR F7.|EH01|'— )\QF AA

ol =7t EHEICE
ARt 2B EJ|EXNOZ H|AH|0|E XHt| Z L 10bps(0.1%), AH|O|E KHAHe] AL 2bps(0.02%)

JLP Uj XAte| 2 H|Z(target weightage)oll tfe} S7Fs17LE 248 4 QiCt.

=7] if20f SOLL| 7|E 2487t At

wn
@)
=
10
~N
Mt
4>
T
HL
N
c
wn»
)
A
HI
il

o
FEI
ya

2l $4xj| H|= (Target and Current Weightage)
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$957,359,877.44
47.60% | 47.00%

$164,718,540.96
8.19% / 8.00%

$239,268,006.78

11.89% /13.00%

$649,659,915.09
32.30% / 32.00%

Zf JLP Aitholl= =3 HIS0| L2y, 0= x| 22| AUM thH| sifE Xhik 22| 27] H|Z0]Ct.

H HIS0| 7P Ol S M7 =X 2= ZO{XIA| 5t

&
av)
>
E
r
>
il
=
+>
+>
HU
Hu
A
rlo
>
o
S
Ol
=
.
OfA
o
i

=2 S AEsts 42 oMl HIS0| S7I5t, S0 AHets A2f OFRSHH Sixf H|S0| ZASHt.

—

ol

o€ £04,100 SOLS 100 USDCZE A5t SOL 2 37|74 100 (5, 8% 8|S0] 24 )5t
USDC £ 3717100 E7HZ, S H|ES0| E7H)SHCt.

3 A8 R HIS Halof| et 7| & B0 HALEE

fujo
1
£Q
n

STl H|SO0| Zi H|ISO| 7P X[ — A2 =27} HOHY
Sixll H|SO0| ZH HISOM HOX[H - A2 +427F ZO0HY

Of HI7{LI&2 JLP AHH0| S H|S0M &5k HolLh= Aa
== 25t A0| JLPE Sdfl et E M JLP 27 A0

I-II oE
ru|o

AL AAZ AL ZAIS Ol FE0f|M EHolst 2~ QIC}-

O T = T A

https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/ex
amples/calculate-swap-amount-and-fee.ts

JLPOIE Y AZF 223 (JLP Mint & Burn Fees)

JLP2| 2IE & 42t = AT S Xl [ SE HIF AL 2E|S TECE

Ol= & A% 25F 2 L Arete| 27| HEs5| WiZ0|C
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https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/examples/calculate-swap-amount-and-fee.ts

JLP RIE H 42t oz AL SA2 OF2f 2201 M 2heleh 4= QT

https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/ex
amples/calculate-mint-burn-jlp.ts

2|8 2] x| 2] (Leverage Management)
g|H{2|X|2F? (What is Leverage?)

AHE[X|= AtE2E 25te 2o ZXMSE Helled = UEZE X
FL[E HEANME 2fHE|X|E AFSe ZX[H #2E 2itig =

-

132 Felsts Tlsolct
Rloi, o|2M FTYEel 4012 Jrfata

2 9lct.

JefLt 2 K= =2t OfL|2t &4 E 2THSIE 2 ) IR

ror
ol
\d
]
n

gjt{2| x|2| =S WAl (How Leverage Works)

BHE|X] ZX|M S EH, EHECELEH XZFS
o|Z £0{, 100t} H|H{2| XIS ALSHH Of|X| 5 %Eq 1oot|Ho1| Eeaé =M

gf|t{2| X| 8t (Leverage Limits)

FIO|H M A= SOLO| Cfst Z|cf 1008, ETHSF wBTCO| thal [t 1508 2] 22X S M Setct.
AF8AtE ZX|HE 3712t 518 7hstl ?led =0l W2t 22X E 2EE 4= ATt

—

2| X7t 2245 2l 7t g2 AXIX|T, it 21T eH HZEIC

2|8 2] x| &2}o|{ (Leverage Slider)

=1 A QIE{m|0|A2| Leverage SliderE At&otH

S210|HE S2!0{ 11810 A Z|CH 1008H EE= 1508H7FX| MEHSH 4~ QoD Mefn} & MSEof| Al A
X5t

()

otz12 §X] 0FZl (Margin and Maintenance Margin)

22| X|E AHEE mf, &7| OfFl(initial margin) 2 ZX|M 7HA|0f| Z 25t o|X|20|Ct.
£X| 0ffl(maintenance margin) 2 ZX|MZ RX|5t7| e HQ$t = .
42 ool EEIF RX| OFEl Ofot2 HOX|H, It HEE Q&= PnL E0| L4stCt,
0| ES5IXA| oM EX|M2 X522 ’E‘éﬁ%“ih

|2 X] AF22] 2|8 (Risks of Using Leverage)

AfHE(X|= =2 S TSR SA|of it fledE S7HAIZIC
AY HS0| 225t S210[H, £40| HEE xotet i ZX|M0| X522 FLtert.,
et 2| x| E M Es| 2alste, £2|(PnL)g 2L EZSHH, 28 F&2(stop-loss)2 &

Z| A2folOf BiLY.

r

o e

[uioll
=(I)g
10
QE
fujo
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https://github.com/julianfssen/jupiter-perps-anchor-idl-parsing/blob/main/src/examples/calculate-mint-burn-jlp.ts

f|t{2| x| AL 28 Al (Best Practices for Using Leverage)

o I AEtElEE S 22X 2 AR AY

. AT EES NS A4 FITE N 95| B4 £

o EX|M EL[EZ: PnLt HE HEIE XEH 2 2 21015101 HitS YX[BHCt

FL|E HZAQ| MAIM 41 S STt — =10 ASH0|0 HMH gxl= 7212 FOolot.
tHA

SOL, ETH, wBTC2 &2 £ EZ0| & = & ZX|HES Ol= YHS

1cHA|: X|Z} 21 (Connect Your Wallet)

HeHE A|ZH5t2{™ Jupiter Perpsz 0|53l 25 AT
2

Phantom, Solflare & M&5t= &2kt X2t
H|7} 2t 2 =ICH

2CHA|: O3l MEH (Select the Market)

foogﬂﬂduwmALﬁkf

—

Perp Market SelectorE ArE3l X[ %?"‘
O] E20| 2|HH2|X| & E= %= ZX|H2| 7| = X}AHO]

3Ct7|: 8 EE= £ MEH (Choose Long or Short)

O[d| 22| =7tolt — 7t &fs0f HIZ e Zielut

- o
Long/Short SelectorE At&sl Waks MEASHTY,
Long2 7t4 &4 7|thgtCh= 2|0]0|0{, Short=

4tt: et M (Set Your Collateral)

AN W

o o

Input Toke

IOt BE S dgg X2
en [=
O BE= ZX|H

Selectord| A AtEE SPL EE2
12 X X 2

5cH7: 2j|8{2| X] =H (Adjust Leverage)

= —
X5, ErA Hell 2 S é"géﬂif.

€2 HTHEXY,

| “Connect Wallet” HHEE Z&/siC},

AL S sClotH el AHU|O|AZ AE

& SOL, ETH, wBTCE 1 ELCt

S E M F Leverage Sliders 0|83l ®/5t= 2t 2|X|E MEdSiTt,
1.18H0ll M Z[CH 1008{( == 1508H)77EX| MEHSE 4= QICt,

o, =2 22Kz Bdnt ?led RRE &tfistEz MES35| 2FsHof ettt

L—y IT L— =

6CHA|: 712 X| & &9l (Review Price Stats)

FE2E N|E517| Ho|| Price Stats AMOj|A A|Z H|O|E{E
07| AA[ZEQIEIA THA 24 A2 HSE, Z|210/Z| X7t

0|2 &3l B 2 U= 2l 285 LA & UL

MH m
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72H: =2 22 ZHE (Review Order Summary)
72l 29F(Order Summary) MMM ZX|M F2, 2H2|X]) ZIQUTH o4 HAoL Sl =2 YHE A
EStC},

O tHAlo| M 482 DiX[af ez Hyst st HES MEY + QUCh

8CH: =2 M= (Submit Your Order)

TE M AEO| &21%|H “Open Long” = “Open Short” HES Z2/5iCt,
KoM ERHMM 5018 QEE| =0, &9 T ZX|H0| ZMSHEICH

9th7|: ZX|M 2 L|E{Z! Y 22| (Monitor and Manage Your Position)
ZX|MO| &35l Positions BiC 2 0| =3l AEHE DL|ERIE 4
017|0| M AAIZE&2(PnL)S &telst, HHE FIF L= Q&AL
10tHA|: ZX|M & (Closing Your Position)

7{eiE £ 3& 4|7} =|™ Positions BN =
2 Ji=]

e HA| M Me 4

= A 2IAE}E (Perps Quickstart)

Jupiter Perps= SOLO| Cial Z|CH 10081, ETH % wBTCO| Cisl Z|CH 1508H 2|t 2|X| H2i7t 7ts6t
| F=H(F7I8H) 7HeiALt,

HzAE= EY0|H i LP(Trader-to-LP) 72| +XE ARSIt
%EW(LP E0f| XS 3306k, Eo|H = JLP 20M EES 2 2f|tHE2|X| ZX|MS it

ZFI|E| 34 22Xt (Jupiter Liquidity Providers)

HIZA9 582 SOL, ETH, wBTC, USDCE ER¢t JLP &0| H|3stct.
O] 22 E=f|0|t{7t efHE[X] ZX[H S E + U= SEE *Ed= MS5HH, 72l 22 2R E 9
Oz HiE =0,

Ego| (Traders)

Eg0|H= HEE oX|ah ZX|HS G0, LIHX| U2 Z0|M L ZX|HES sttt

0|F HHE QESIHLL FIte| ZX|HE 22 2 A Fireh 5 ALt

Jupiter Perpetualse 7Htst QIE{H O] AL OFEA QI el HFLIES Soll QFEistn &st 72l ds
M| Z=StCt,

B 2| BHAIR 097| M XPM|5] Stolst 4= QU

85N 33X F2 7|5 (Key Features for Liquidity Providers)

o H4 gl 2ol (Rewards and Earnings)
JLP Z0f| Xtit2 SZ5tH el a5 ERf0|H o] &2 AR TIt Z0f| X 2H =0 o2 F0f7t

I:I
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https://support.jup.ag/hc/en-us/articles/18735419447452-Collateral-Management

C}.
o Z=Ex{Yz|E| (Composability)
JLP E22 SPL EZ0|2 2 &2tL} el LHo| M CHE SPL E2XME XIF&EH TE 2 e
RULE.
0|2 E3f| JLP E2 28 AMM Z& 158t £ QlCt,
o F2Ha| £9] (No Active Management)
LP= EE = AHO|HstHLE =28 ofet HR Tt QiCt
APR 2|2 Z JLP E20| Xt= UTHE0 e, EZ 7t4 &= U EICE

E3o|H £2 7|5 (Key Features for Traders)

o R34 gH2|X| (Liquidity and Leverage)
JLP Z2 |t 15080 BH2|X|7HX| X|et= S2§ K542 NSSHT.
e EH (Collateral)

Ego|H= 0 EZ0|E HEE ABE & 1o, FI|H QIAHE(Jupiter Instant)E Sslf At

SO2 XM 7| = ARt 2 AREICE
e 714 222 (Price Oracles)

Hells REtE 714 S 7 [Hte = M0, MSHQl ntetE Heljaet &2l 7t S40] SITH(H, 7t

Age v EX).
o 2|23 ¥ Ax| 22| (Risk and Economic Management)
FO|H MZAE Chfeh 2|A3 EAMET} & 5t0] S-st Xl el et4 8 fX[ett.
XkMISH "2t L8 2 https: //www.jupresear.ch/tag/riskof| A &QI&t 4= QICH,
o X7l F2 (Limit Orders)
EY 7tA0N 8 = £ ZX|HE TS & A= XYL =22 K6t
o JIAE|A FE (Gasless Orders)
E2MM 22 E XX X|SoHX| 210 FTES HMES
I|E Als DEIS E5 27|01 E2HTHAM CHAl Q0| 7|

rk>

ol 7{|Ak 4k (How to Calculate PnL)
PnLO|2t? (What is PnL?)

PnL2 Profit and Loss(&¥) 2| 2fxt2, HEl X[H0j| M L0t} 0] EE= & A0[ UM=K S LIE

CHCF,
Ol= 72l MItE LIEHL = SHAM X E2 | 71 HES0f| 2t X|&£X o2 BsHT
PnLe| ZF WAl (How PnL Works)

FIO|H HEANM ZX[E(E
PnL g2 7140| felstA 54

1A R
52

U(0[2)), E2[5PH| S0 S(24)2 EAIECE,
Z XM 2

e HX|M:1,000€2{ £(SOL)
e SOL 71Z0| 10% A& — 1002 0]
e SOL 7t#0| 10% 35t2f —» 1002 &4
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https://www.jupresear.ch/tag/risk

£ EX| M| ZS:

o HEX|M:1,000=2{ £&(SOL)
e SOL 7}20| 10% 32t — 1002 0|2
e SOL 7t40|10% A& — 100E2] 24

PnL 2 0J5l5}7| (Understanding PnL Calls)

g A0 EHE W, =t HEE 27517] 9 .
K| =& OfH2 BOIX|H, HArs 1[5t | 2l O B2 HEES Ol X|sHoF &

A8 9l 0| &8 22 A2t (Calculating Realized and Unrealized PnL)

// 1) Get the current token price / exit price exitPrice = currentTokenPrice // 2)
Determine if the position is profitable by checking if the exit price is greater than the
position's // average price for longs, or if the exit price is less than the position's
average price for shorts IF isLong THEN inProfit = exitPrice > positionAvgPrice ELSE
inProfit = exitPrice < positionAvgPrice // 3) Calculate the absolute delta between the
exit price and the position's average price priceDelta = |exitPrice - positionAvgPrice|
// 4) Calculate the PnL delta for the closed portion of the position: multiply the size
being closed (tradeSizeUsd) // by the price delta, then divide by the entry price to
get the PnL delta pnlDelta = (tradeSizeUsd * priceDelta) / positionAvgPrice // 5)
Calculate the final unrealized PnL depending on whether the position is profitable or
not IF inProfit THEN unrealizedPnl = pnlDelta ELSE unrealizedPnl = -pnlDelta // 6)
Deduct the outstanding fees from the unrealized PnL to get the final realized PnL //
Read the Fee section below to understand how the fee calculations work realizedPnl
= unrealizedPnl - (closeBaseFee + pricelmpactFee + borrowFee)

PnL2 O[s{stl 2L stH ZX|ME ZFX| 0|2S AeiedX|) &4 MereX|of cHa HEof 7|8t
5 S L2 4 2l0i, 7210l Ofet SIS £ 4 It

&4 (Liquidation)

gzl ZX| Mo ok TtA 2 E|o|re] HEVE ZX|ME FX[ot7|of 5 A ] A|ARIO| ZX|HEE K52
2 Z&5t= 742 2lo(stct

2 Zx|Mo 7

S E3 7H40| Fik 7t of2ff = StstH HAo| STt

Of[Al: ZAH74A0| goHE{EtH, EZ 7140| 90HE| Of2E HOE 42 & ZX|M0| S=EICL

& ZA|Me| B2
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71 (Liquidation Price)

Yot e{2]X| D|M| 2HE g 4 UL,
M Ii2E] (Liquidation Penalty)
EX|MO| Fote|™ 2 Bt = T2 E 20| Q| 3|k Mot 42 2 JLPO|| 2HHEICE,

I Ol ZX[M0| Hitd 42 HE HXIE &7 €= 2[0|git

0

MIHAE XEHo = ELIEZSH, Xl 23l 38 2| Lol AT S 2 E Ol X[sHOf SHCL.
Filg| §5M 32Xt (JLP) (Jupiter Liquidity Provider (JLP))

JLP SOL £E||0]|& (JLP SOL Staking)

742 (Overview)

JLP Z22 AME8EIX| gi= SOLE AH|0|Z510] A2 28& Sthslstl, AH|0|H BdS 245 LP 2RAt
9| &7t 2|2 &&E3k= UI0|E|E SOL AH|0|H HZHL|SS F&ASTE

EhE dHA (How It Works)
1. 20|32 A MM (Stake Account Creation)

T2 EE2 3|/ X2|E 80[5H7| 517| sl AH|0[ZE WOITE M=2 AH0|2 AES ddstth &
HEE M| 2ot B o AH|0|2 FE AHO| HIElTt:

Ct

o
gjo

o BT AE|0]Z 22 SHE AEI0|3 HHe| B ARO[ 42
e 5 AH[0|Z HAL AHO| =X &S5 Af0|Z HA
o O}X|3} AG|0|E: AB|0|3 F i AFO| OFX[2t HE|0|E EfAH

I A
O _—
« HlEHSE Al AB|0|3 AH0| AAE[0Z FOIX| Almsts B2

|4 Kl

AH|0]2 FE AF2 AH|0[2 AF0| ALlE motc H[0|EE|0, AH|0|2 A E FH5t= HEs STt

2. AH|0|3 2|2 (Stake Delegation)

AH[O[3 AE0| MM == 22 F0| HAELC| Ao AH0|Ze SOLE O|HstCt, Ol s
SOL2 FI|E| ZZXt [CatzoSMUKTRIAT5DWBXAC2pEtnwMBTpkCepHKFgZDigb]ofl 9|2l
Ct.

24

—

gk

[ —

gl0|2) st ot B},

—

%o

HSXOf|2E AE|O[ZSITHAH|O| 2 EXE CHE S 91 813).
AE-

L|E] 2
st Z[Ch

rulo rlr

« JLP
o O

—
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o SO RESHH 7|E AH0|A7t QIEE Wi7HK| 7t AH|0|Z 0] S7tsSitt.

AH|0]Z 242 AH|0|3 H3S AS3HK| 1 V(X o2 AIMEICE 0|2 M AHO|Z AFH2 AL Hds
A5, JLP= =22 =8¢ 4= UCt 22 HI0|E|E51A AH|0[ZE SOLS ER5IE2, LST(2|#E
AHO|Z E2) A Al &S o+ QU= ClHZO[L METHE| ADIE ZHEME Fofd 59| ?Igls mlattt.

o AH0|H EY2 22| & ZH|F0| HEEC]
o AHO|Z FE AE2 78 HYS 7555 YH0[EEIC
o HY0l|l= AH|O|H =& OtL[2} Jito MEV E&f S2| FIF AAL HtFICY,

4. A AH|0]Z U 91= (Unstaking and Withdrawing)

fol

AAH|0|Z A, AH|O|ZE SOL2 &2tLtel H& H|gdst ahy

o o

|0

HEICE

Il

)

ol

o H|Z-d3toll= EfoYoi| w2} = & 0| F (2 2~3Y)0] ALECH
o HIEHSIV} 2B E|H DE SOL(YE + EAH)0| JLPE QISE|0] £& AH(0|Z EAH0| k5| Al
g

.

O|H (Benefits)

T

|_|

—

2 EE 7 SOLO| =X| 511 4=

EE} ]LP°| U2 SOL EREsS

Bt R84 2 4 AE
O

1.

2.5
3.
4.

Q: 2E[0]Z0] AHZA} £=2{0|Lt EF0f| B&tS FLI?
A: ORL|CH ZREE2 B E AL8X} 02 X|Z2 ffet S8t 5 SOLE RXI5I0], 0|48 PnLit 8L
S HY5| DLIE-SICE L A AAH|0|YS TIgEHCY,

: 0]
H

x|

—

(=

ZA| SOL RE540| £5513:

[}
40 1@

=2
Ao M

o =

£25 95 SOLO| girh?
_('D_

1. et 2 USDCE ZX|HE 7 8= MSe &= ULt
2. AAE|0[Z0] M2|== S2H(2~3¥%) SOL X|=50

Z2EZ2 0123 A2 | Sls BBEW AT HES HYUS| YABICE

Q: 2E|0|Zo| 21} HzHol| Y&t FLE?
A: OfL|C}, Z2EZ2 Hu{7| ZotEl B2 HIS A[AES AE3H SOL AH|0[Z Alof| = A2f0f Fefo] gl
£ Byeith
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S = = =
Q: 2E0]2 H&2 ofEH| SulE[Lf?
A: AH0|Z Ed2 #F JLP =& 8IS WEL

e 75%+= Z0f| ME
e 250 ZE2EEZZ HIRE

a2 512

—_ - O

JLP

JLP CHZ (JLP Loans)

742 (Overview)

JLP Loanse= ArX7HJLP E2S HHE 2 o|X|3H USDCE thE

5&
H
I
o
il
or

M Resdo E2

B s ZES ST,

s ml2io|E| (Key Parameters)

$957,359,877.44

$164,718,540.96

$239,268,006.78

$649,659,915.09

« EtH(Collateral): JLP

No. 64 /75

47.60% | 47.00%

8.19% / 8.00%

11.89% /13.00%

32.30% / 32.00%



» [i= 7}'s E2(Borrowable tokens): USDC

o 718 934 (Available liquidity): a2 XHAH0i|A CHE 7SS EE 3
Utilization: Xt} E22| EEE(H=2 EE = X2 Xt APR)

e Zf LTV(Maximum LTV): 83%

o HMLTV(Liquidation LTV): 86%

o FHiIj'dE|(Liquidation penalty): &t A| 20| HEE|= THZE|(%)

EX|M 2t2] (Position Management)

$957,359,877.44

4760% | 47.00%

$164,718,540.96
8.19% / 8.00%

$239,268,006.78
11.89% /13.00%

$649,659,915.09
32.30% [ 32.00%

2 M8 ALHLER B E ZX|8S 7AlSHH, THS 2 S Zefettt:

¢ My Collateral: &= 2 0f|x|E JLP

e My Debt: 0|X|Z EM(¥2 + &5 0[X}), A EE 7|&E

e Liq. Price (JLP): Z=X|H0| HHE o2 of| & x|= JLP 7+
o LTV: ZX|M2| CHE CHH| & & H|E(Loan-to-Value)

LTV(CHEH| ) (Loan-to-Value (LTV))

LTV A2 (LTV Calculation)

LTVe= X Apakap G 71X] 2Fe| Hl&S LIEHHC:

LTV = (Outstanding Debt) / (JLP Collateral Value in USD)
LTV 2#Z} (LTV Thresholds)

D2EE2 F 7t Q6 LTV dAgks ZH(SHh:

o Z|CH LTV(83%): oiX|et B CHH| Z=7| Z|CH CHE st
o HULTV(86%): EX|H0| Hit CHYO| == AIZL
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OllA] XM (Example Position)
7t4 10,0002 Y2l JLPE O|X|3Ctn 7HESHH:

e X7| FCH LS 8,300H2{(83% LTV)
o Bil{7} 8,600E2{0| =& it 86% LTV
o HE QMM IIZ: 6,500€2(65% LTV)

X2 22| (Borrow Rate)

Xt APR2 Jupiter Perpetuals Z2EZ0|M A3t SYUSH 0[R2 M 3
PSS

o
o
AEC| A™ L jumpRateState ¥ borrowsFundingRateStateo| X|™E I

X APRO| ==+8 ZX|d {X|

fujny

2|5t O|Xt H|Z0| SIFSICHBICHE SY).
X}l APR 7|t (Borrow APR calculation)

a1 Xt APR A& ZEE= 017]0f| M =kelet o~ QICH

TZEE2 EQ SEES 7|ECE R 2|8 Alttstc:

1) E 228 ALt
Utilization = (Locked for Trading + Total Borrowed) / Total Pool Size

2) ZHAEC|e| Bg & EZ S2F A
5 Hf ¥ & &HZ 4ol ciet XiM|st LIE-2 JLP Economics HO|X|E &£

e Total owned: Z XAt + O|X|Z2 £xY
e Total locked: T2 Z Z71 XpAH + 0| X2 ExY

3) Xt S22 ALt
Utilization = (Total Locked x 10A9) / Total Owned
IF Utilization < Target Utilization (80%):

/| E8E < 80% 7tol|M M St
Rate Increase = (Target Rate - Min Rate) x Utilization / Target Utilization
Yearly Rate = (Min Rate + Rate Increase) x 10A9 /10,000

ELSE:

/| EEE > 80% Ttof|M = 20|E HE

Rate Diff = Max Rate - Target Rate

Util Above Target = Utilization - Target Utilization

Remaining Capacity = 10A9 - Target Utilization

Extra Rate = (Rate Diff x Util Above Target) / Remaining Capacit
Yearly Rate = (Target Rate + Extra Rate) x 10A9 /10,000
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Hourly Rate = Yearly Rate / (24 x 365)

4 ) APRZ 18l (Convert to APR)
Borrow APR = (Hourly Rate / 1079) x 24 x 365 x 100

A (Liquidation)

£1: JLP Loanse 2|2 HAXE AE6HX| k=Lt 30| ER|AEN S5F 7|1 (keeper)THO| CHE ZX|
ME FHotg 2 ULt

86%E =1I5HH it 0| #lCh HAk2 ZX|MO| JLP BHE S A2{510] £X{ S &etst
=

HtAlO 2 XISHEICE,
JLP Loanse HE2| 6%ZE Mt 452 Bilsil, 0| aE= HEO|M XL JLP 20| 24522
Mel=|ct,

JLP |5 4 (How To Get JLP)

A2H0]| gt XtMlst HXt= “How to Swap” 2A1E &5tz

1. Jupiter Swap?| USDC—JLP H|0{Z 0| S&tct,
2. X[2io| SIZE(0] QUK BlolBit 2 Altto| ofojZoj M 912 AEHE £ 4 QUCt,
3. “You’re Selling” M M40jA JLPZ _'é% EZg MEisitt,
4. “You're Buying” MMoj|l= JLP7t AH5 22 MEHE|0f Ql0{0F SiCt,
5. Agtet 3ok Qlaiat 4 o4 JLP 4200| EAIEICE
6. m|0|X| ottte| Swap HHES 22|t
7. E2M 20l ¢2io] LIER I Belsicy,
8. A0 2=&(H HZ HAIX|ZF FEA|EICE
M ZZXHLP)7| £l = Wt (How to Become a Liquidity Provider)

SLE RH = E2E Jupiter Liquidity Provider Pool(JLP £)0l| Of|X|eH 58 3247 2 &
ol

o JLP EZ2 & W X|2S LIEfHACE,
* Jupiter Exchange0ilM 7zl 7}58t 2= AHE2 JLP 010l AR & 2= UL
o JLP 20| Ze mf =274 S0pEICH

JLPE Oiz=5tALt Oi5H= (A 2] B2 Jupiter InstantE 0|&st= ZI0|Ct,
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JLPEH 221017}? (What is JLP?)

Jupiter Liquidity Provider(JLP) 22 FL|H I{ZA0AM E2f0|H2| H2f &t A S 5t= Y
o|Ct.
E2|0|H& 0] Z20IM ES S AUl 2iH2|X| ZX|MS ALt

Tt

JLP E29| 7IX|= tHS0A ThdEICt:

e SOL, ETH, WBTC, USDC, USDT=Z &l elHA
» E2f0|E{el £2{(PnL)
o HAlHMA/BE g, 7HE G o8, XY &, Hell 2722 75%

r

—

JLP2| APY & d1t= £H& H|0|X|of| M &helg &= QUC}

EX|M =H™ Al "2 2197t 1iE (Changes of Average Entry Price When Adjusting
Position)

7|& ZX|He| #E2E ZYEHH, ME2 B¢ 2I7t= 0|4 PnLE Z &5t EIC.

O|Z Solf XA ZX[Ef AH| &7t 7[E0] ALHEICH

o 1A ME 1523 — EX|M JIR| 1,500L2{(0]4A8 0]2] 5002)
:1,500=2] OfX|E 1522{/E20]| 0 = 100EE F7¢
% 200E32

:(10 +15) / 2 = 12.50<2]
(PnL =gt): 2F11.25H2]

— X 100E20|M 500E2{2] 0]<j0] 37| Wi=20f], 0|= MEAF2M 77t W It
ALt2|R 2: &4 521 & ZX|Mof F7F T

e x7|:1,00022] {X|2 1022{/EZ20| Ol = 100E2

o JtA ol - 7E2] — ZX|M 7HX| 7002 2{(0[AS &4 300E2])
o X7t 700 X2 72 /EZ0 Ol = 100EE F7t
o A1} Z200EZ

Ch W (10 +7) / 2 = 8.50F
Alr| W72 (PnL Z&): 2F 9.00%3

— 2 100E22| &4 30027t ==, MA| Yt J7t7t =OFRICt,
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2 ZX|M of|A] (Short Position Examples)

7} Fg)

m

ALIE|R 3: 2] Fel = ZX|M0

e X7|:1,00022 MX|E 1022/E20]| & = 100EE
=

o JtA 512k - 72| - O|A& 0[] 3002
o F7h 700Y€H OXIE 72H/EE0| & = 100EE F7t
e Z1: 5 200EZ

Chke ™ (10 +7) / 2 = 8.50= 2

AH HA(PnL ZH): 2F 9.00

’_l
ko)
S
S
N
il
2
Ral
I
[
o
IE
~~
tm
My
=2
g3
I
[
o
S
tm
Ju

Yt (10 + 15) / 2 = 12.50E
Y(PnL 2g}): 2 11.255H8

— &2 Qs @t TY7F ZOHX[X[Z, 0= &= ZX|[M0f|M = S=let ero|tt.

—

Jupiter Perps

ZFIO|E H{Z AWM E2 7142 O A ZHEILI? (How are token prices determined on
Jupiter Perps?)

SOL, wETH, wBTC, USDC, USDT?| 7t42 2H|2! 7t 2220 2| 2™ EICt.
0| 7} 0t=3 74Z(mark price) 22 AFRE|M LIS St=2 S0 M EICH:

o« EXMIN Y BB
. EXM 3R BY

o FLH7HA AR
o TP/SL(AHE/ER) EE[A
o 74 XIE EA

ii|E{= Chaos Labs2| Edge 712 CI0|E|Z 2835101, 21 Kstsi0] M2|et 4 Q= 714 HHE H
Ct.

o
o
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G| B 40| 712 GlOJEfS ChE 2AI9l/@TAlel 712 of T2 0lElet ChE 4 Tt
nf2hM 42 27 Al FTE HEAQ| 72 RHES} 0/ H0IEIS 7IF 22 AojoF BT},

—

E3 £ ZX|Me| tt E30| L2 0|8 (Why do long and short positions use
different collateral tokens?)

E20|H = Jupiter SwapOllX X|@lst= SPL E28 =7| SHZ2Z G XIot7HLt 7|2 ZX| MO EHE 2

e & XXM - SOL /wETH / wBTC
e & ZX|H¥ - USDC/USDT

7t gict.
O] #Z= 20| 2|A30f| &&= AS SRISHT,
HE S0, AEE 019 ez elsh E2| £H|Z0| 1EE= d&s SRS

FIO|E| =AM Bt 3 7|7 1EE|E= 0] ] (Why are my collateral sizes fixed on
Jupiter Perps?)

ZF7| BHS0ILI HEE o X[ mff, A2l s ZX|Me| BHH JHX|E USD 7|EL 2 7| S8t

0| 7|2=l USD 7Ix|= B H EZ 7t40| Hall= ™= AE|Z SX|=ICH

2

| 0, E2{0|C{7F SOL 100E2] &S WIXIRACIH, SOL 7tA0| 50% &5t L SHEISIHEHEHE

%
EX|Me| Bt F7|= e 100EHE 2 FXIEICE

=
=
Ct

o

ol
=

e
!

Z0[ X=22 OX|El EES SHIE HE EZL=E AYSIEE ARSXAZL 2| Hete Heot gt

7|=ESOL 8 ZX|Mo| =0 1SOLS F7I o x|SHC{L| M 22 EX|M0] 20|X| H=LC. (I
have an existing SOL-Long position...)

T HEANME SLEE MY LeH(S/2)Y stitel ZX|[RE 7HE 4= QI

et ZX|NEE FIt2 4 49
Of r:

[ )
Y

SHEl ZX|Mo| B|t2|X| = (7|&E 2HE|X| + Al 2H2[X]) [ 2
|: (1.2X + 1.4X) [ 2 =1.3X
M3

1.2
o EX|M 37| = x7|EE x HH2|X| &=

2

71&0| d&et TP/SL(AE/ER) 882 X8 Hel 20| A2 RX[E/Ch

o

No. 70/ 75



SOL & ZX|MOR 5hf Z|t{2|X| 7{2HE Y1 50%t2] o]l S U= of MU S x| 234
L}? (1 deposited 1SOL...)

olE &0, =7} G0t 7HEE I, 50E212] 0[S ARUACHH EZX
O] A|E0i|A 1 SOL = 110 2{2tH:

pri
o
H

7tX|= 150 2{7} =ICt,

150 /110 = 1.363 SOL

%, E&l0|HE 15022 422 1.363 SOLS +~&35t7| EICt

CLE Of|Al:
SOL 7t240] 189.28E Y wf, ZX|M| & ZH0| 3,086.28E2{2tH
3,086.28 /189.28 =16.30 SOLS 2t7| IC},

£1: HAE PnL2 8 Xt & SA0|CH YEtst =8 U2 Deposit/Withdraw B0{AM =Helgh o

o=
o
AL,

-

|t 2] x| t=2 =351 o2 A| £|LI? (What happens when you exceed leverage
limits?)

FIO|H HZAQ| X0 5|8 2i|H2|X|:= 5008HCH.

ERIMO| BTt £42, 0[ME £9) S8 T2{5t 3 ZXM 37]9| 0.2% Of3H= HO{X|B ZXMS HA
gt

I EXM 37| Y g T

EXN T7/2 Y o, HEE SY B8R THEO] aH2|xI7t |AIECY,

OIZ S0, 108 |82 X| ZX|MO| 3712 50% FOIB, BHEE 50% F0f #z|X|s Jc2 10812 2
x|glct.

JUP E2 (THE JUP Token)

ik MH (General Information)

JUPS| ZIEZHE FEA(CA)= FA2171? (What is the contract address (CA) of JUP?)
JUPS| HEME FA = JUPyiwrYJFskUPiHa7hkeR8VUtAeFoSYbKedZNsDvCN.
7|t FU|E #H EZ:

1. JLP: 27G8MtK7VtTcCHkpASjSDdkWWYfoqT6ggEuKidVjidD4
2. JupSOL: jupSoLaHXQiZZTSfEWMTRRgpnyFm8{6sZdosWBjx93v

e "oll= 0] 2|2 E20| §ith AFd EZS Tlsh?| flsfl 72 & & B2 42 =2felstet.
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o{C|ollM JUPE 7{2liet 4= ILE? (Where can | trade JUP?)
JUP= FLIHE R ZE =2 LSSHH {0l M AHafieh =~ QT

A EZS Tloh7| ffah Hell M ey B2 Fa

i
Jtols

tol5tat,

—

E3 £ (Token Transparency)

EY4M ZAl: JUP (Transparency Disclosures: JUP)

ZFI|E{= 2991712 (What is Jupiter?)

FU|E &= DeFi #HYS A6t QUL FUE = SEfLE HEfA HEtof|M RIEsHn X2 2282 HeHE
7ts5H ot= fa4 QIZElCh RFQR ADIE 2t S &5l &2 DEX ¥ ORIH|0]7 XEre| XX 7t 0|
AEXE AZst0] Y MY 22| H2HE 2tRE ST FU|EQ| 115 T2 QIAHE AR Bl =2,
E2[A 78t =2, Hul|=Y E20|T 2 X|¥stH, & DeFi OfZ2|AH|0|MS 2|5t Hal 5 2100 gt
= S H2HE 90|, FE|E = MU0 2HIY E8|0|H, Portfolio2 £3H itel SN HZE 58
&5t QUL A2 Sgt, 740st APL ARBXFNEAL Aol Chst &S S5l FU|E = S2tlt XM|cH 2
8 OfZ2[7|0|2| 7|Hts OFAStL QUL

ZFLU|E Q| £ 2 HE|FY, oiE A2, X[™7H/DCA, 2H2l/2EH|2l R4 TA HSBo Bit=l= =
S S (e]|

ol ~2lo| HHb2 Litterbox E2{AER MEE[0 JUPSE SX5HEE 2

2ol 40/7} QERIol 492 B0 2% U AT 31 FHI)0) HAIEID, Choret xict 2 i
oloi| BiEEIC

QHE LX|5H7| 2lsH, 0| (52l —HIE)2 UKLt LHE XA HEEX| Q=L

Fi|g{Q| X|2 XAl 7tx]7t 1% E|L}? (Does Any Value Accrue to Jupiter Equity Holders?)

me
éL
21
MI
HI
30 =
Ralyt
=2
=
d
£2
rioh
rio
uin
1>
£Q
H

20259 282 E B = 282 FI|H 29| 50%7 H|FE| Litterbox ERAEN T2 1M O = HiF
E[0f, 27| M2 FH|IZ 2 M QEDZINA JUPS Oish= ol AFEE|1 QUCE

XHchof] CHst £ X2 H|20] QIL}? (Does Jupiter Have Any Special Advisor Billings to the
Foundation?)

B2 B 2Y B2 HAE oz HYgh=D,

rn

MM LR XA RlSdt= A2 2= QlCh 2

JUP EXt0f|A| oftd H{HA AHa|/7tx| 7} AULE? (What Governance Rights / Value Accrual Do
JUP Holders Have?)
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https://meow.bio/jup-4.html

JUP ERXH= JUP2 AH|0|ZsH Jupiter DAO B HAO| ok 4= QUCH HB{HA F0JXH= AH|0|ZE
JUP HEl2] ASR(Active Staking Rewards)S 22 & UM, A[ZH0| X|Hof| W2} o H2 HH{EHA
I_O_l = xx-]o}.El_

JupiterDAOE 100m JUP 2 10m USDCZ A|E7t MSEQ{D, JUP ERXH= O Xt =
of £2& 4 UL} JUP ER/Ats ++=2E 2EN2 2 FHIRX] X2 UER S +2{0] Bl &7| =85

= flsi Z=2aAM o= JUP Ol AFEE|2 = ZHEH 5fEis H=Ct.

2
=
AL
H
ik
>
o

i
om
=)
oo
02
_O'E
Ral
62
rr

A HAE Core Working Group(CWG)ol| 2fsf &[0, sie LA pI2 =1
Ct.

&f= JUP AH|O[FHE 28t =2 &2, B2 2X| F2, H0EE R 7|Et REL|E|: FU|H MS T
M AE SO|C.

JUPZ| x7| U £2 2210|21iL}? (What was the Initial Allocation of JUP?)
JUP =7| 21t 7|2 Ed LA = FIOH SSEUX Meow?| 0] S0A &Qlgt 4~ QUCH,

gr$ E3 dhsl(alel/of| 0| M) &HAF BIH5ILE? (Will Jupiter Always Publicly Disclose Any Token
Issuance (e.g. minting/emissions) Going Forward?)

JZCH 20243 Jupuary 23 44 LHE2 Mei2| 0| =, 20259 Jupuary= Kashel 0| 22 &st
2t 20243 NUEE XE 552 017], 2025F 552 047[0| M 2feleh 4 ATt

Elo] JUP E22 2|2l H|AE! Fol7}? H|AE! = HAHASR S)2 W2 £ QIL}? (Are the Team's JUP
Tokens Vesting Onchain? Are They Able to Receive Rewards (e.g. ASR) While They Vest?)

—

T} Jupiter LockOl| A &tol5t 4= QICt, &7 Q= s 4 glonf, BE Elfl2 14 22|
I+ 33 AR BEE XS MECt £E30| 2tE S0j|2E ASRS 22 £ %

0|&el E3 X|Z2 ofC|M &HRI5ILE? (Where Can | Find the Unissued Token Wallets?)

A MEN EHM HOMOM 2f 670 0CH S7H AEEICEH X2 A= ZE HOMO|M &l 7tssHH,
o2 20255 28 HTME F 15}t

FI|E| Elo] £7} E2E EAIE A&l 0] QULI? (Is the Jupiter Team Going to Launch Any Additional

B2 &= EZ S SAIoHK| Z=Ct CiPt FU|H SSEYAE2 Meteorall SS&YXH0|7| = 5H0{ (374
ELALA), Meteoras &% EZ2 EAY £ QUL &% Meteorall 22 FI|H HRICZ RUL(X| ¢
OM MR= 25| 22|=[0f UL

HEzel 282 3 E2(M: LP ZX|8 I35, 2|FE 2H 0| EZ, HAE EE §)

= EAMY = UL, JUPS 7:‘7<1|E§| {ot= Hu{HA/Z2EZE EZ S A A&l2 giCh

LY X}/ E2A 121 H2HE SHE 2|27t ULL? (Is the Team Committed to Disclosing Any
Insider/Related Person Transactions, Publicly?)

Hd

= S22l H2iE 30 O|LHol| S7HE XS oSSttt

I B |


https://x.com/weremeow/status/1735544950417436806
https://x.com/9yointern/status/1728816741076361659
https://x.com/kashdhanda/status/1879554632449507360
https://drive.google.com/file/d/1ayxMQVutULTxEQbRVzY-rVxO_t5-mP5W/view
https://drive.google.com/file/d/1nKj2MLwG83YVQYs0GMiuSUorl-We7X_B/view
https://discuss.jup.ag/t/jup-community-audit-feb-2025/34764
https://meteoraag.medium.com/

Elo] ZIdlist E2 M|, O 0|7 A2, 7{2lA A& 2910] 2ILI? (What Token Sales, Market
Maker Deals, and Exchange Llstlngs has the Team Conducted?)

FI|E= OTC MY S Tl X0| giid, OZUH[0|710l| 2Rl ZHoHE SHX| EUCH B2 M| 22| OZUH|0]712F

23t
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Resource

Link

JUP: The Genesis
Post

https://www.jupresear.ch/t/jup-the-genesis-post/478

JUP: Minting

https://www.jupresear.ch/t/jup-minting-and-

and accountability /464
Accountability
JUP Community  https://www.jupresear.ch/t/jup-community-audit-jul-

Audit: July 2024

2024/20810

JUP Community
Audit: February
2025

https://www.jupresear.ch/t/jup-community-audit-feb-
2025/34764.

Supply https://www.jupresear.ch/t/proposal-enhance-certainty-for-
Reduction jup-holders-and-community-via-a-token-supply-

Proposal reduction/20919

JUP Unlock https://coinmarketcap.com/currencies/jupiter-

Schedule, ag/#token unlocks

Coinmarketcap

JUP Token http://jup.ag/update/q2-2025

Holder Update

(Q22025)

Case Study: JUP
Launch

https://meteoraag.medium.com/dlmm-case-study-the-jup-

launch-cfid34d366a9

Litterbox= F919217}? (What is the Litterbox?)
Litterbox= FI|E HEfA 2| &7[X 0|22 ?lof 21E 2|7 X[st= Jupiter Strategic Reserve
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FLIE| A% OtO[|C|0f 2tAkS Qs AFEE 2~ ULE.
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