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Institutional

cpUSD

cpUSDE £ 21712

cpUSDE 7|3 ZH 2&(Payment Financing, PayFi) 2E(vault)ol| /s 22 == F5{7H o) ApAIL|CE,
Ol 22Y ZH ZHME #+&5t= PayFi 7|0l MSE= T AH|IO|E2 Q! Ag0lM Llsh= =2l 2[H|Y EXIRE Mg 4 =S §iLct.

cpUSD = 11(Vault)

cpUSD+= Nucleus®| BoringVault Z2j|2{e|3 2|0 =& cpUSD SE(vault) Saf & ElL|CH
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Zlearpool

cpUSD: Pristine Stablecoin Yield

A permissionless, yield-bearing asset that enables retail to tap into
the fastest-growing segment of real-world stablecoin payments.

Clearpool Institutional (KYC)

cpUSD is issued through the vault, : : usDC in
with capital allocated across two : LP1 P e— PayFi Pool 1

core strategies: : : LP1out

80% usDC in
Clearpool Retail (Permissionless) PeyFi Vaults . ey | —— PayFi Pool 2

: : LP2 out

in 3
User T
cpUSD
out

20%

Liquid Yield-Bearing
Stablecoins YBA ‘

© 2025 Clearpool Finance
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PayFi 21&= Z8} 7Hs(composable)stt 8LIAIQI(omni-chain)2 2, S8t HEQ|3 Fato| M I&st 0] 2Eg 7Hs5H 5t o x|l

©learpool

Clearpool PayFi Vaults

Clearpool facilitates credit to institutional lenders specializing in

’ . . . Busi that must front
short-term stablecoin-based working capital to fintech operators. usinesses that must fron

liquidity for every transaction.

Y
o e ey N > Remittance
/, \‘\ %/
( Borrowers risk assessment and PayFi vaults \
; monitored and managed by a third-party 1 ( \
E Lenders Borrowers \ Short-term > Card issuers
' / \ 1 Stablecoin
i i Loans
; Institutional ' )
' Capital Stablecoin [ »  FX settlement
i Allocators Credit '
. L ~—
i Providers  [*—
‘ 1 Real-yield
' \ / | generation ) EEEE——
'
i
\ i » Trade Finance
) ‘
R . -
PayFi credit is:
L Short-cycle (1-7 days) ..and any
L High velocity (repaid fast, reused faster) > web3/web2
] Yield-generating (double-digit APYs) businesses
= Backed by real receivables (payment float, receivable financing, etc.)
© 2025 Clearpool Finance
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2 (Field) M5 AFgH(Details)
E|3{(Ticker) CPOOL
28(Type) ERC20

1,000,000,000

0|5{2|2(Ethereum) ZHEAE

0x66761fad1377003622aee3c7675fc7b5clc2fach

ZilLl(Solana) ZIEEE

AeXrLftu8chuY4ctc6oDeG4dUx6YrdaqgeakUMFNVACdg

E2|Z(Polygon) Z1EHE

0xb08b3603C5F2629eF83510E6049eDEeFdc3A2D91

HE(Mantle) ZHEHE

0x0c8927de225Bb1eD9DB05aA7d641E434B95279d8

SE|0|ZE(Optimism) ZIEHE

0xc3630b805F10E91c2de@84Ac26C66bCDI1F3D3TE

E2|2 zZKEVM ZIE-E

0xc3630b805F10E91c2de@84Ac26C66bCDI1F3D3fE

E3LoA

e

e EA|Y(Launch Date): 20214 102 28
o Ofzofl HA|E BE HAE UF2 o IMof| AR RASLICE
o HIAE TE JEN RE 382 CoinGeckoOM HAZtC 2 FHELCE

HIAEIE EXIXF EE2 st AR HEMENM H1EE SA| 5 S0l ZetEL|ct

mE2 22 EZ2 sl MY H|AE 2R AEfULICE
£t 2l2E(Investment Round) £ g it HE H|AE! M5 ALl (Vesting Details) FDV
A|E 2t2E(Seed Round) 3.33% 127012 M3 HIAE $15m
m2jolt! 22 = (Private) 9% 7MY 22, 1271 MY HIAE $30m
22| 22 (Public) 0.35% 50% SA| ¢12t) 50% 671g = oizt $40m

HIAS HEHE

o H|AEI ZERNE #1: https://etherscan.io/token/0x66761fas1377003622aee3¢7675fc7bscicafacsa=0x512a816d/3aa3
801d04b3f687895d62d9366¢c15b

o H|AEI ZIEHE #2: https://etherscan.io/token/0x66761fas1377003622aee3c7675fc7bscic2facs?a=0x702997fd3448
346d21cedeqibf/obeb804764acs

o H|AEI HESHE #3: https://etherscan.io/token/0x66761fa41377003622aee3¢7675fc7bscicafacs?a=0x046667¢768d
a32efie81a5cbbed49103a207e72¢

El SiC}
O =o
B EZ2 XYM Q=2 I 8 20| 2 ELCHL EZ2 TEIAD SE 220 HtELch

No.7 /20


https://etherscan.io/token/0x66761fa41377003622aee3c7675fc7b5c1c2fac5?a=0x512a816d43aa3801d04b3f687895d62d9366c15b
https://etherscan.io/token/0x66761fa41377003622aee3c7675fc7b5c1c2fac5?a=0x702997fd3448346d21cede91bf40beb804764ac5
https://etherscan.io/token/0x66761fa41377003622aee3c7675fc7b5c1c2fac5?a=0x046667c768da32ef1e81a5cbbcd49103a207e72c

X|Z(Wallet) £ SSTCid| H|E H|AE! M5 AlSH(Vesting Details)

El(Team) 15% 671 22|=Z, 2471 MY H|AE

E|xiz| st

EXel EE22 EEIAD SE Halof| EREL T E20] IEE 1 5 S520| YH|o|EF LI,

= A

FHE|D2| /X2 F2(Category/Wallet Address) Z 3a2¥ il H|g
MEfA|(Ecosystem) 10.15%

ItEL{ & (Partnerships) 10%
H4(Rewards) 20%
f84(Liquidity) 15%
=H|=Z(Reserves) 17.17%

SElg|E|

212! AH|0|Z(Delegated Staking)

CPOOL ERAh= Clearpool @220 EE2S AH|0|ZI5101 £t 22 ¥S = JU2H, Ol= Z2EES2| 0[X}2 Ql=et Y HE{HAS

RHAX} ﬁEilol%'(Borrower Staking)

XX Clearpool DappOilM R84 Z2/2EE SAlotHM CPOOL AH|0|Z 2718 SF3H0F gL

LP EQ(LP Rewards)

HSXh= RYA7EX|E5H= USDC 0|t 2|0 CPOOL |.1|EIE§ F7t= gl Sefch

o

40
0> 03.

CEX ¥ DEX

CPOOL2 &Yt 7eli4(CEX)2t 2E5Y3t 2|2 (DEX) 2F0M el 7Hs gLt

CEX

#=(Spot)

No. 8/ 20

W= E=

By &= Clearpool?| tiE 2SS YAOIM 7He ZHS = +E2 2 RIS it 2[H|Y X 7|2 HiEA B5E BOHSY LT



7{gi&(Exchange) 7{2*&(Pair)
Bybit CPOOL/USDT
Binance Alpha CPOOL/USDT
Bitget CPOOL/USDT
MEXC CPOOL/USDT
Gate CPOOL/USDT
Kucoin CPOOL/USDT
BingX CPOOL/USDT
Kraken CPOOL/USD
Kraken CPOOL/EUR

ZIPHQI CEX 2 02U 017]0f| M felgt 4= &LICH

27|38t ME AME(Perpetual Markets)
7{2§2(Exchange) 7{2i4(Pair)
Bybit CPOOL/USDT
Gate CPOOL/USDT
MEXC CPOOL/USDT
XT.COM CPOOL/USDT
Ourbit CPOOL/USDT

ZIPHQI CEX 2718t tE AIE2 07]0i|M kel = AF LT

DEX
7{2i2(Exchange) #l2l(Chain) 7{214(Pair)
Uniswap v3 Ethereum CPOOL/USDC
Uniswap v3 Ethereum CPOOL/WETH
Raydium Solana CPOOL/USDC
A -“ I 71

AH0]2)

1. AH[0|Z! H|o|X]2 o|=§hLICt,
2. 2etEg MEIRILICH 02| Q220 AH0|H 7+s).
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https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#
https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#
https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#
https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#
https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#
https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#

-

2 E2 Ch30]| w2t Z2HELC: 1) & AH0|ZE CPOOL 2, 2) 8 @222 =, 3) Zf Epoch S¢te| 2212 £ &l

B2 2t Epoch && Al(0f 230k Al4H 2 = HIE LI,

X #eh B2 @212 15%2 MEHELICH TH| AH0|ZE CPOOLS| 15%E Zut5t 2212 0f| AH|0|Z5HH APRO| Lo LICE

olZ3E= DFE 25 F7|YLICh F7|= 0| o 2371 B [ AJAe|0, 0|X20| Z2FE uj S=ELCh

- 23
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>
M
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ALE|0|Z2 A= 7Hs st AIAHO|ZE O Z30l| M= HefE Bha 4= laLIth

Clearpool 2212 HHAA A| A2 25170 E9| 0[AtE JM0| Al &l 2t SHe R ZFL| =5 HEeL Tt

Clearpool 2222 3l0|ER|AEN| SEE LIZE 4 U= F0XIZ, 0f o3 0jCH F4 uf2jo|Eof £#5t01 0|AH2 RH(IRM, Interest Rate
Model)2| Tj2i0|E1S BFY MAS FLICH F&# #EHe 27| ?lai 22t22 CPOOLS AH|0|Zs0f 510 (XM e] HR2 = ERlo] 9/el&), O

g 53 =xag s,

REIFL MEXI E2X|I0)A2] 7tZ B HJOJE] E|EF Of[2f Z2| O/XFE CIO|LISIAE XFHXN o2 g Mot Hu{HA eig(xf
(governance actors) 2/L/C}.

LN
EE 57|
o ZtojE3a(2F)0IC 2222 % uf2to|Eof| ST

o EE YT 1MESTe 3*?-5—-?4 gtel 22 OlYA| MAHE <lal i E LI
o LIHX| RHO| 7tEEH0| LS o2 30| uf2talH 2 ZFELICH

£x Hst

[ =

o 2229 FH /1K= sy 2220l AH|0|ZE CPOOL o w2t ZFELTh
o Z|C} £ HEH A M| AE|0]2 CPOOL2| 15% (0|2 £11501 AE|0|2512 APRO| Zi4).

B2 222 E0f AH0|ZEHH| 20 w2t 2= AH|0|Z0l|H| SHHELICH
o 22122 HO|ME [AISIH(REIZ0| 21 Hd, HE Al TFS O£ 3 FE X8).
BE &3 A= Oracle Voting Results HO[X|of| Al S7HE o2 Stolgt 4= Ql&LICH
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Z 22(Eligibility)

ReE2 FE Y HY XHAS KIS st 2l AH|0|Z QS =30k Lt

27 (Requirement) M5t Atel(Details)
Z|2 CPOOL AH|0|Z&f 150,000 CPOOL
EH7 37 2Z=0iC} 18]
Z|cf EEAEH A AH|0]Z CPOOL2| 15%
AolMg QBtE0| AlY 4
ontz My

222 AMEHM(Oracle Request Form)E E35H AHME HEHMI2.

I=r|
I}

?HVoting Results)

Mol 2t £ H 2H2E0 BuMTF ZEL

Community Report - Oracle Voting Results 8th August 2025.pdf
Community Report - Oracle Voting Results 25th July 2025.pdf
Community Report - Oracle Voting Results 11th July 2025.pdf
Community Report - Oracle Voting Results 27th June 2025.pdf
Community Report - Oracle Voting Results 13th June 2025.pdf
Community Report - Oracle Voting Results 30th May 2025.pdf
Community Report - Oracle Voting Results 16th May 2025.pdf
Community Report - Oracle Voting Results 2nd May 2025.pdf
Community Report - Oracle Voting Results 18th April 2025.pdf
Community Report - Oracle Voting Results 4th April 2025.pdf
Community Report - Oracle Voting Results 21st March 2025.pdf
Community Report - Oracle Voting Results 7th March 2025.pdf
Community Report - Oracle Voting Results 21st February 2025.pdf
Community Report - Oracle Voting Results 7th February 2025.pdf
Community Report - Oracle Voting Results 24th January 2025.pdf
Community Report - Oracle Voting Results 10th January 2025.pdf
Community Report - Oracle Voting Results 27th December 2024.pdf
Community Report - Oracle Voting Results 13th December 2024.pdf
Community Report - Oracle Voting Results 29th November 2024.pdf
Community Report - Oracle Voting Results 15th November 2024.pdf
Community Report - Oracle Voting Results 1st November 2024.pdf
Community Report - Oracle Voting Results 18th October 2024.pdf
Community Report - Oracle Voting Results 4th October 2024.pdf
Community Report - Oracle Voting Results 20th September 2024.pdf
Community Report - Oracle Voting Results 6th September 2024.pdf
Community Report - Oracle Voting Results 23rd August 2024.pdf
Community Report - Oracle Voting Results 9th August 2024.pdf
Community Report - Oracle Voting Results 26th July 2024.pdf
Community Report - Oracle Voting Results 12th July 2024.pdf
Community Report - Oracle Voting Results 28th June 2024.pdf
Community Report - Oracle Voting Results 14th June 2024.pdf
Community Report - Oracle Voting Results 31st May 2024.pdf
Community Report - Oracle Voting Results 17th May 2024.pdf
Community Report - Oracle Voting Results 3rd May 2024.pdf

No. 11/ 20


https://chatgpt.com/c/68cb946f-6598-8322-b24f-9e0cf8b6cbee#

Community Report - Oracle Voting Results 19th April 2024.pdf
Community Report - Oracle Voting Results 5th April 2024.pdf
Community Report - Oracle Voting Results 22th March 2024.pdf
Community Report - Oracle Voting Results 8th March 2024.pdf
Community Report - Oracle Voting Results 23rd February 2024.pdf
Community Report - Oracle Voting Results 9th February 2024.pdf
Community Report - Oracle Voting Results 26th January 2024.pdf
Community Report - Oracle Voting Results 12th January 2024.pdf
Community Report - Oracle Voting Results 29th December 2023.pdf
Community Report - Oracle Voting Results 15th December 2023.pdf
Community Report - Oracle Voting Results 1st December 2023.pdf
Community Report - Oracle Voting Results 17th November 2023.pdf
Community Report - Oracle Voting Results 3rd November 2023.pdf
Community Report - Oracle Voting Results 20th October 2023.pdf
Community Report - Oracle Voting Results 6th October 2023.pdf
Community Report - Oracle Voting Results 22nd September 2023.pdf
Community Report - Oracle Voting Results 8th September 2023.pdf
Community Report - Oracle Voting Results 25th August 2023.pdf
Community Report - Oracle Voting Results 11th August 2023.pdf
Community Report - Oracle Voting Results 28th July 2023.pdf
Community Report - Oracle Voting Results 14th July 2023.pdf
Community Report - Oracle Voting Results 30th June 2023.pdf
Community Report - Oracle Voting Results 16th June 2023.pdf
Community Report - Oracle Voting Results 2nd June 2023.pdf
Community Report - Oracle Voting Results 19th May 2023.pdf
Community Report - Oracle Voting Results 5th May 2023.pdf
Community Report - Oracle Voting Results 21st April 2023.pdf
Community Report - Oracle Voting Results 7th April 2023.pdf
Community Report - Oracle Voting Results 24th March 2023.pdf
Community Report - Oracle Voting Results 10th March 2023.pdf
Community Report - Oracle Voting Results 24th February 2023.pdf
Community Report - Oracle Voting Results 10th February 2023.pdf
Community Report - Oracle Voting Results 27th January 2023.pdf
Community Report - Oracle Voting Results 13th January 2023.pdf
Community Report - Oracle Voting Results 30th December 2022.pdf
Community Report - Oracle Voting Results 16th December 2022.pdf
Community Report - Oracle Voting Results 2nd December 2022.pdf
Community Report - Oracle Voting Results 18th November 2022.pdf
Community Report - Oracle Voting Results 4th November 2022.pdf
Community Report - Oracle Voting Results 21st Oct 2022.pdf
Community Report - Oracle Voting Results 10th October.pdf
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Ozean A 0f| x| Zimj 2l

Ozean Pre-Deposit Campaign& Ozean MLl EA| O[Tl ALE X7 Ethereumofl XHk
Z0{xt= 0|F CPOOL E& 2= wet 7Hs3t Dropletss & SafLIC

S 2ol ohet F7F 2= 2 SOHE olFg Lot

HER

|

|m

% o

Clearpool 20[E ZIEEE

PoolFactory

« Ethereum: 0xdE204e5a060bA5d3B63C7A4099712959114c2D48

» Polygon: 0x215CCa938dF02c9814BE2D39A285B941FbdA79bA

e Polygon zKEVM: 0xCE3Fec90A05992dF1357651FEFb6143FeeC7Cal6
e Optimism: 0x99C10A7aBd93b2db6d1a2271e69F268a2c356b80

Auction

e Ethereum: 0x5f04bC575a407DBa3129EA45180b1e6573a4F91A

» Polygon: 0xF55Ec6E723d58CD9E84B9542e8335EBE48961150

e Polygon zKEVM: 0x5cdallbb36743fA3F2215828e744967854255900
e Optimism: 0x5cdallbb36743fA3F2215828e744967854255900

CPOOL

e Ethereum: 0x66761fa41377003622aee3c7675fc7b5c1c2fach

« Polygon: 0xb08b3603C5F2629eF83510E6049eDEeFdc3A2D91

» Polygon zKEVM: 0xc3630b805F10E91c2de084Ac26C66bCDI1F3D3FE
¢ Optimism: 0xc3630b805F10E91c2de@84Ac26C66bCDI1F3D3fE

+ Mantle: 0x0c8927de225Bb1eD9DB05aA7d641E434B95279d8

TermPoolFactory

» Ethereum: 0x91a4a196Aa25058E523b077A22df420D6aA2e60E

» Polygon: 0xc3d7f86CF3a9716eA17972390FF22452d54D35a7

» Polygon zKEVM: 0x04DF6f15a8c2fE4ABF2E7c5CC4e4d7c7DfdCd4445
e Optimism: --

QU E|xE

USDX T-Pool
* Clearpool USDX ZiAt H11A 2024 1.1.pdf
3% E2E

 report-cantinacode-clearpool-0806.pdf
* Clearpool Credit Vaults audit report 2024 - Decurity 1.1.pdf
 Clearpool.finance_ SC Audit Report_09012024_ [SA-2115].pdf

Zz22l(Prime)

o Hacken_ Clearpool_ finance_SCA_ Clearpool_Prime_ Protocol_Jan2025_ P.2.pdf
 Clearpool.finance Audit Report_ 27042023_ [SA-1186].pdf
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El Z(Term Pools)

[Clearpool.finance] SC_Audit_ Report 10082023 [SA-1656].pdf

Clo|Lt2(Dynamic)

* 2023-03-31Clearpool Security Audit Report by MixBytes.pdf

e 2022-May-27 Clearpool Security Analysis by Pessimistic.pdf

 Clearpool Security Analysis by Pessimistic.pdf
 Clearpool.Security.Analysis.by.Pessimistic.pdf

» REP-Clearpool-Finance-Addendum__ final-20220318T140815Z-1647702202963.pdf

Clearpool2 EMZIQ! 2ot FefF S AEsta s Z57| 2o XI&=Q B HH2E| 22023 2HetL|t). o] Z2 M2 Hot A2t 510 ESl
81717t Clearpool Z2EZ2| oHHly, REY, L= 7IsdE Mot & A= 2ME ML W S/ == AR LIC

A
Hat
o B4 3L FoPEe| HZHE0f met HHELICH (YN 53 FX).
o H42 CPOOL E= USDCE A|25|H, Z 4 X|Z#2 500 USDCYLICH.

2= BAIME Githubs S8t MEsHof giLICh EUMof|= thZ0] 23 |0{0F BiL{Ct:

L]
i

| Bgt

U= M EA

S Mg +
* 75t R Mg 5H(PoC)
o XSS RIE0lH2|E 7IHE Fa(H2HA X2 H <)

HE H42 Clearpool 20{ Eof| 2Js Z2F=|0q, Blo| x{&fol| a2t - E 4= ST
x|O =1
F4H S=

3A2|E|Z(Critical)
Clearpool Z=2EE, QIZ2} L= AFEXI0|I7| ZZ4X 0] 1 o 2t5H 2|
oE Al Ui K1z &4, TR AL &, CHZF ClofH

. ZEEMUESA AHolN o] BE/BY Y
m2eM ool o] A0f chet 2o| Hz| A
D128t ZZEM ARBAH GlOJE] S LS mEM A2 M

£2(High)
=0
SOIE|X| 242 MEHOI| A O DIZSH HIO[HE 47LE -T2 Q= MZIsh FH:

CSPE ?3[5k= XSS
o IMNHCZE EF 2[AA0|M RIZISHARSXHO|E &

EE AR AFo| H2e == glofoF s HIBR )\Iﬁél H2 Edtels

S7H(Medium)

el Y2 &, SRAQIXIF &4, EF A0 HEH HE2E 0|01E += U= 24l YUA o= HighE o He|7F F74L 2f80| O 023!
. MRIW Hag 4 8lofof sh= Z2HM A|AHOM HIZIY YHE =5
o CSPZ R3I5HX| 7Lt CHE ARBAIe] MMoIA B SEHS 3SR 8= XSS
. 7H$I=‘.’:.4 ol thgt CSRF

%32(Low)

YA Geol £l Z0jgt Hot Ze o4& Al S8 &HO[LIEI0E RE 7Hsd0] X2, 7|oiE SAS flEhe & US:
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o F|ofM QIZ 7HsM0| QlE IS 2F HAIXIE ESHHE =&
o HHOlCOf| PSS O|RIX| §h= ZHOJst Ul EE= 2210[¢E = AS 23|
o Z7H HZO| o E[X| 2 XYY 2 A2 EZAE = = 5

EAFR|Q| LA}
CHEOf Shefsts HTATS B4k chAolA A2IELC:

o 80| E7Hs6H 0l

o MN3X}7t SARIGHE AIO|EO||M HHE F A

o THM = WX|EX| b2 E2teXof Y&k O|X]E= FUH

o XMI3X}ofZ2|A|0]Me] FAH

e Clearpoolo| ZZH&Ql Fots HiZsE7| Mo SIHH 2 FIHE F ofy
o 0|0] ZAtOl|M QIX|SED QUFALY, EH2 AfZt0| HA| 2105t F| A (A2 2|= XA X|2)
o SIMXNOR E7ISS EQ MEA HESEE S @75t FUH

o o8 7hsMof thst 377t gl B0t &l &2t

o 7i'"d ™ (Proof of Concept PoC) gi0| MEZE= 21N

o XSSt = /ATHLAC| B £ Bt

o HOMY J3F0| T35 gl= Ol

e Github Discussions
e (Clearpool Feedback

HiA] v2.2 (20224 4E)

ZE(Abstract)

QB8 X, ORIOI017, E210|2) HlASISt 22 CIXIZ XHA 7|2H2 HE 287|2Hnt SUsH +70| HE B2 21 YUK YLICH HEH
ol T Vlzte Wi o R erEst vzl CHES NS5 9400, 012 9Is| 012 DeFi ! CeFi AOIM ChA| X123 X2 wie aishH g
Ch Ol215t CHA| S SIAIEQ! A7 BIEIOR SHX/t, SAI0| M2 2HE LAAZILICHL £2 Xelxte] BEoME THEst tie 270k 84t 9
ol ZxH5k2, CHEXtS] BHEOM L 0fH3| CIZE(MP20l8) 9I&0| ot YTk Clearpool2 SEs X2 AIE Mel7S S 7| 20| L&t
2 SSH0| HRE 4+ YEE 510, B4 S ML, S5 BIT0lZ ofiRel 3 £ 42 715/ HBELICH

=2 2SS SX|HE AIY2 of 7 ™ Z|=0| HEYL SET 0|2 WHE £ = JHSHRELICEH 53] 201731 20208 ZME 7|2 St &
HEO| {EO| 7t&st (Ao, 3l ™ MAIH 2= 2f 150~200712] 2 st of|X|HE7 ZAfEL|Ct. 2 EEP"IdIXIH*EEH%E. S YAE
Ot &S| =2 4o 7|SsitaLth 2020 Y=t SIXHES| ST +UE2 184%U 2, 0l= TE SIXEHE2]11.6% tiH| S35 =2

! 1! E2f0|0, OIH|0[74et 22 RAts ASstH 7| 2HE2 A e
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Clearpool2 7|2t XIA7} EHd XIUAH R 5 22 7EstL, EEYStE HEA HERZZRE RHE R4S V| /o W = A=
SYSE A2 AT YENAIS MRt LICE

2.Clearpool ZEE&

Clearpool2 2&at AH2ZAIE HEfA0|0f, REE 7|2t XH2S 9|5 £[=9| CHo|Lt ORI 0| AL CH

HE Xt2AIYe Fuets Al E Yol 2 nt Z8st0], Clearpool2 DeFioll M AtUXtet CiEXF BEOIA| Of L2 eHd S MS LT
Clearpool Z2E 22| XAIAh= YHAH o2 7|20|0f, REE RSH0f| HI5tn Fi 2[HS M0 A2 2848 3 SAE = ST

Clearpool Z2EZ2| thEX(R S MSA/LP)= LEHOZ i) L= 7|2 EXIXZM, 9IS dF th7IE SHs 248 waLich 22
SEIE FI”0l S7I6H &&5ta, fI>0] ZA5HH ShafglL(ct
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i

2lofl oJah 2S3t= Of IOt Z2HAE 2t 20| &y S2(9F £ 72 SHM 7 JEjol| EEEI== 2FgL
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o J|ZXIAUKE QS REHE RSEHS
o CHEXIO|A OiE{Ql 28 =Y &
. Clearpool IEL] X-MarginO| &
 H|O}Y Z(Thematic Pools)S £t X
o EFSIEIMES Sst2la3 He| 2 §E

o RfeIxtolA H7|% O[xt X|Z0|Lt o HE 2T A%

o1 o o BA

o LIZEVI2x 200l 22 7Hs mefo|H 2 Fo
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0H1
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I:IH_'|

Clearpool2 CPOOL RE2|E| & AHHA EF0)| oo S E LI
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g UAEE LT
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Margin E31&2 7 SofX SES E8510] XX YAZt2|AFE H|SIHZ HUEESH, KYC '
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UX= RS HIES 95% O|5tE RX|5{0F &fLICH BHOF XIUXEZE 95%E ZalstH, 22 10| & 210 AEfof| SOLULICE 0] 2R U=
12047t O|LHOl| #2ES 95% O0|5tZ W& |oF &L|ct. 10|8E X CIZE(default)E 01F 2y, L/ZE & Zof(Insurance, Default and
Auctions) AIM0j|M CHELICE.

J2HeR, BE 20| SYSILHH O|Xt =Xof et HBE2 XEX2 2 JSEL L J2{L 0= LP7 M22 RSdE a5, XAt |
Sds 20l geteto=n YaliE 4 ASLICh
2.40|x8

ZF £9| 0|Xtg HIFLIE2 SYslH, 2 2232 /84 0|8&(utilization rate)0A ==ELICH
RSN 0|EE2 XUXZL EX A0 Z0M QIEst fE42| s LIEFHLICE T2t 2F 22| 0[Xt&2 0| &0 et A-&otHLtL sHatatLCt.

0] M2 +Q2t SF0I2t= Al f2|of o8 FSE(M, 2 £0| 22(9F & 72 SHOIM e T HE

=
|_.|'|
mn
_O'h
|_.|'|
I
HL
0%
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O|Xt= 0|2l E=0IC cpEE(cpTokens)ol| =AM ELICE cpER ERA &8 (redeem) T M, 325t R4 #2148 O|XIE & =&
L|C}.

2.4.1 0|X} %=X H|7{L|Z(Interest Accrual Mechanics)

borrow = repay”t Zigt Wiotch borrowerIndex2| M3 EQIET HH|0|EE|0| ADLE HEME XEA| 7| SELICE
O] QIElAE= OFX|2 O 2 0|At M E SEL2E Six SE7HK| Lokt 22 O[X7H =HEU=XE F

1oL =2/ (B

M=z xte! Z(Borrowing Pool)0| B{ZE! mj =7| borrowerIndex 2t 1QILICH.
0§ 220t S &= O|Xte| &2 InterestRate(0ll: 10%)E 7t 85 =2 Lhz ZULICH

E£5 2EeK(S\Delta blocksS)= 1Ml £5 HS0IM MIAXQIEN MEE E5 HSE W giLICH

Ablocks = block Number,, — blockNumber,_,

Interest Rate
borrowerIndex,, = x Ablocks x borrowerIndez,,_1 | + borrowerIndex,_1
blocksPerY ear
=L 23
InterestRate
borrowerIndex,, = x Ablocks + 1 | x borrowerIndex,,_1
blocksPerY ear
AHRURFO| T (=R 0|X} )2 & SborrowerIndex$E AFRXRC| ZtoHo| OFX|2fo 2 MR HQIEEI QAR L= 5| 017|0f Sprincipal$S
=10 AlLHEILICEH
borrowerIndex,, o
borrowerBalance, = X principal

borrowerIndex,,_1

2.4.2 x¢) £ Clo|Lt A(Borrowing Pool Dynamics)

borrowerBalancey,

utilizationRatiop, = -
poolSizey

0{7|M,
poolSize, = Cashy + borrowerBalancey, — (reserveBalancey, + insurance Balancey, + interestOutstandings)
0{7|M SCash$& RIYUEX| b2 & R542 2l0lst0, & A2l Z2(Borrowing Pool)2| Zteof| Lot Qi 7|2 S5t EZ0| QkiL|Ct,

ChExte] APR2 SbS Ate) Z0i|A Chgat 2ol Fel gLt
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APRy = InterestRate x utilizationRatioy

N

4.3 B3 U =H|F ZtH(Insurance and Reserve Balances)

H|Z2(reserve)at 28 ZtH(insurance balances)2 sst BraloZ AHAHEIL|CH
=] X0 factordl| /20y, 0|= 22 WSt SinterestAccrued$Se| HES LIEFHL|CY.

40 My

factoreserve X InterestRate

reserveBalance,, = reserveBalance,,_1 + borrowerBalance,_1 X x Ablocks
blocksPerY ear
. factor; x InterestRate
insuranceBalance, = reserveBalance,_1 + borrowerBalance,_1 X meurance x Ablocl
blocksPerY ear

2.44 N2 758t S M(Liquidity Available)
liquidity Available Borrowery, = poolSize, — borrower Balance
interestOutstanding, = borrowerBalance, — total Principaly

liquidityAvailable Lenders, = poolSize, — borrower Balancey, + interestOutstandingy

25 EZs Mg A 2|23 BE

i
o
H1

o
o
-
n

Clearpool2 cpEZ(cpTokens)2| 7ies S EZst 418(tokenized credit) i 2
CpEE2 LP7t §F B0 358 Rs49| &, sliE XLXI0A XiF2 Stz Z4dt 2| A3 S LIE-LCH

CPEE2 F840| B0 S2E [ AOLE HEHMEO|M LP2| AZE X2 MEELICL 0|F 2} 0|C{2|2 SS0tct oig 22| 2|7t +X gL
M g ':OI cpE 2 20| 840| U= 22 AR E datet 2= AX|TH 2X AIFOIA A= = 0] LPOIAH| FIHEQ R84 St 4ttt 2
cpEQ Loz ItsaiEl 7|3lE2 learpool LPE ¢lgt2la

Hell 7HsM Qlo= cpER2 Y31 foo2 'dEI(strlpplng)Ea
YOIL} CIZE A0 22 PEYUS A8 THIYES| TS I8 2

EI% Mol Aof T gl 7t .
2% AIEE B ETA7|H, OJRtE &

-

0j2{3t 75| HWEH2 Clearpool LP7} 2IA3S pi2lshn sEE 4 UES 5t 742 F2re| W9IS Sayi0], 22 HOIXIS DeFiz 22
AI713, AT THES KR M2 470 YEE HEE 4 EE ¢

2.6 B0} Z(Thematic Pools)

HOF 22 AHHEA0 2o M == OHE XIYAL R84 £, Clearpool LPE0IZ| H2[5H7 Ciztst utE HIS|LICH

Hiot 20l S5 f5d2 L2(S50 Qs 0121 XXt 00| 2Hi=|0, 22| HH{HA S0f Astof Wat F7|Hoz 2| WAL,

Hold 20| 542 3568 LP= cpEE(cpTokens)S #2o0], 0l= 32¢E f548 UEI 22| &t 0|AF2E XS = FAeLCh

3. 28 C[|ZE Y AHol(Insurance, Default & Auctions)

HHEE2 CZE W A CHEXIE ESst7| 9lah AAIE o x|

Zt XA 20 = B AY0| EMsHH, of =0t 22| 0fxt S A 201 ofsl SelE €

= g Hl20| 2 g o= BEELIC =7 Hlg2
Clearpool 0] B0 25X, &= HHHAS Sall +HE 5= ASLICL

il

o MK

2
$9
i)

| m

7t et HEF 2 Fol HRIE AX HAE = e, 0| Exf= UEA(LP, cpEE ERANE
LTt
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