Z29E(Fluent)

o5 B19722 0|17} CIX|EXIA 2121 FiHE HE[of 7 2f0lgt + QIe =
Lt A 18O Z B9 7100, EX} RS 2X O 2 51X YZLICH

T Lfg0] oA @S + U EE Fefot HE £52 Pl =

2IEE A TSI ZLE 22 ZHY =X Z0f £9/5A|7] HFEHLICY.

FLIRE o5t HI92 Ligo| MAY & Hety S HESIA 1,

HSE FiHof ofgt FEXF Z1fojl L5107 O st &Rl XA Yo,

Exf 282 EXRIO|A FLEILICH

=)
-
<

Fluent (BLEND) E&

EZ = A

BLEND E2 % BLEND E29| Ml& £&= Zoll= 7HYEl 1933 0|= SR (U.S. Securities Act of 1933), 0|=
Zt Fo| ZHHY ) = V|EF ZE HEAC 2 S| M2t SSEEX| ZUCHL BLEND EE2 2 SHHY S5 HA|
2ol 27{5t0{ MISEICE W2t BLEND EE22 2 3 R EHojol| Misto] M =01, 2t HE|M 5 8dt= RE A

Qlsti= S = MEONE 4~ §iCh

3A| 2A4= Fluent Z{tH(Fluent Foundation)2| Xts|Atel Fluent (BVI) Ltd.7} BLEND E2 & #& E& It
250f chst EH Y SEE S5O =2 NJot= AHELY. 0l oSt S| Zoff HQt o= O~ K|ote| M RE siAd=|0f
oh =|0f, BLEND E2 F0iE |fkot7| fIst S& = OtL|CE

2 M2 ot i &% HutE BEst/LE EZ FOiXt0|A 0] = 22
Ct. BLENDE REZ[E| E222 M X2, 2R3, 0]2] 24 He| E= EF gele
o|0|stX| of=LF.

Fluent 2 M22 ZE27t @4 22 = SAIE YUI0|EY 2R E RESIA| X2, Halsh= &S 8tdst| 2l

i rr I

(@]
S, o
ZEE9| BiFO|Lt ~2foi| tiet #E2|E
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= 2M2 88 +d, 2ot L= Jige #E|E ERetrth

1. Z2HE M

Fluent HE¥3(Fluent Network)& stLte| A&l St LHOf|lA 021 7H&F 04l 7+ SHIC|E A3(blended
executlon)a XASHE 2 M=l OIHEIE 7|8t 20| 2 E2|2I0|Ct. Fluents= 7HEXI7} O|H 2| THAF A
(EVM), &2tLt 714 i{AI(SVM), HoHE2|(Wasm)E 283510 2A|Ql ofE2([A0|ME 75 Y EY & JEE of
o, M2 CIE 7%’8 HAlot 20 12 2 El OfZE2([0]40] St H[QloflM fIXtM o Z MSR2E8E 4= U &t
Ct.

0|2{8t o}7 |8l = Fluent?| S& A&l #SQ! rWasmof 2la &0, 7= 7HE =12t0| S8 S RXIotHAM 22
MO MEA 7t EHHSHE F0[= tCf, At EP‘*OHHOI E0|EQZE Z[ASICEMN, JHHA= 2t 3

71 Hgtsh do(et 7ty Tdlg M 3f M &Hd 7tsM(composability) 2t 2ot2 XNsiaHX| o &8t 4= AT},
Fluent= HEHH|O|E|E A3l 7 utation-native execution layer)22, &7|M0l AIZXt st 7|0 B2
0| 2| &Est= o ZE[AH|0[d S K|t = FluentQ| It H|0|E 74&Q1 Z2IX(Prints)2t, 2|2l 0fZ2|H|0|M FEt
oA Al 22, 2 MO E 2lsH %J% &r=25t= H|0|E|E ofZ2|#H|0| 42! Fluent ConnectE E5f i =ICt

St
==

|—_u. |'0|I

H‘|
OII

|'0|I 0|>||

BLEND £2& Fluent UE/30| H[0|E|= Mel| E20=2, Hef 42, 43 2 20t olME|=, A8(0/2, HALIE|
B HY S UIEYT 29 U H0I2 Xlsts Bl ALBEID, Olof Chat A LB MM 3(£2 2 £2 2u) H2)olA

F7t2 HHECE
Fluent?| #2!Xt= Dino(Christopher Marrie)2t Dmitrii SavoninO|Ct. Dino= Fluent Labs2| CEOO|0d,
Dmitrii= Fluent Labs2| CTOC}.

710 Z=xl|(Contributing Entities)

o 7i2f S|AH(Development Company): Fluent Labs, Inc. 8 The Green #5673, Dover, Delaware 19901,
United States.

e Mtt(Foundation): Fluent Foundation. c/o Harneys Fiduciary (Cayman) Limited 4th Floor,
Harbour Place, P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands.

o E3 2alx}(Token Issuer): Fluent (BVI) Ltd. c/o Harneys Corporate Services Limited, Craigmuir
Chambers, P.O. Box 71, Road Town, Tortola, VG 1110, British Virgin Islands.

Fluent (BVI) Ltd.&= Fluent MEte| Xtg|Ato|0{ EZ Eto{e| F=H|CE Fluent AEH2 Fluent (BVI) Ltd.o| tHs =
=Lk

Ct 9l BVI 0| AlE|(Foundation & BVI Directors)

e Elliot Leimer: Fluent ¢t 2 0fL|X(General Manager, Fluent Foundation)
e Yaroslav Pshenitsyn: Fluent izt 2 Fluent BVI O|AK(Director, Fluent Foundation and Fluent BVI)

Z AL THEL|(Audit Partners)

e Veridise: Report here
e Sherlock: Report here
e Spearbit: Report here

ol= g} atEL(Infrastructure Partners)
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https://www.fluent.xyz/blended-101
https://x.com/fluentxyz/status/2009287800475287700?s=20
https://x.com/blendino
https://x.com/dmitry123
https://veridise.com/
https://github.com/fluentlabs-xyz/fluentbase/blob/devel/audits/Veridise_2025_09_22.pdf
https://sherlock.xyz/
https://github.com/sherlock-protocol/sherlock-reports/blob/main/audits/2026.02.18%20-%20Final%20-%20Fluent%20Collaborative%20Audit%20Report%201771428647.pdf
https://cantina.xyz/solutions/spearbit
https://cantina.xyz/portfolio/8ca11230-5592-46d2-80ea-60316c4bb45e

e Pyth

e Biconomy

e Blockscout
e Thirdweb

e QuickNode
e Privy

e Fairblock

e Gnosis SAFE
e Hyperlane

Fluent Labs X|2 EX} §X|(Equity Fundraising)

Fluent Labs= 20243 127| 0|2 7| SHMo =2 £ 1,070 EHE ZHICH E2 9/ E(token warrants)ofl=
BLENDO| EH FH2|7F 280 RUCE

o Seed 2H2E: 2024 127] 5558t 2of 22, 119 22| =(cliff), 21 #i2E (vesting) 712, & 36742 21 12|
o M2fx| 2}2E(Strategic Round): 2024H 41—7| 2402 &3 ) 1E S2[Z,) o HA— 7|2h & 3670 2T
et

e Echo 2t2E: 20253 327| 2208 E3{ = 40 22|Z, 30% FA| 22}, LIHX| 70%= 1271 St 12t

o MENA 2t =(Ecosystem Round): 20253 4&27] 510 58 &) =2 14 22|=, 2F HIA” 7|2t & 36718
2t et

ofat

7{H{H A 2l 20| 7|Z=(Governance & Approval Thresholds)

M

IHHHA U ZRES A7 WAL 2% U Mcto| Y5 hESH

(multisig)ol| 2fah 22|

rr

4B =7 M= & XFE AHHEL ZEAD

1. Dmitry Savonin: Fluent Labs CTO
2. Medas Girdzius: Fluent Labs 2% £& £AH(VP of Operations)
3. Hammad Tahir: Regen Financial & &&XHCo-Founder) ¥ Fluent ¢t X2

4. Yaroslav Pshenitsyn: Fluent ZTt O|Af

DEHHEUA YR E=Z2ES £F HE2 4Y T 3H(75%)2| =2 Cte(supermajority) AH0| ZsiCt,
AeEA HEIA D= O3t 22 HehS 7HKX| gb=Ct

o AFEXI XA WMoz S48 Gl2

o ALEX} ZHS Qlo|= T 4~ gl2

o X7| 1Y ZEYUS =510 FIHEES YAl £+ Qi3

o AOME 7|oF0] ofsl ZH|=|= HIAR Y-S HAY += S

EA| A™0l|= &2l(consensus)’t Fluent Z{EH0| 2Yst= tHY A[ZIAM =E(sequencer node)ol| 2|a &4 EICt,
o M EE= AlEA 2Y0l| Cist HE 2 HHEA HE[A| 2| 5018 HRE ST

27| Y EYA Tl M 7Bl A MPIS o|EH o= HBkHT O3t IOl 7 ofXtolA|E Mk 0|7t Yitxiol 2
2| 8H0| SOIE|X| OH=CH O[3t PEE 27| YIEYA EolN 22 AT ZHE LSS Nt SAlf) Hus

LS —

dret 2@ |5 | A8t AAZIACE

ook
ol

HeEA SEYst HHLSO0| TUE 82, B2 SA|E|H 22| det 7[F0] HEE = UL

No. 3 /16



AE|0|Z(Staking)
Fluent HEY3 = ME CIE 7|52 s™ct= F 71X YERS| AH|O[Z S X[RISH:

AHEXH AH|O|Z(User Staking)2 H[QIUl EA| AR EEH 0|8 755ttt BLEND ERAt= EE28 AH|0|Z Z0] O]
5109 MEHH HELS AEs5t HER 3 o =0l T2Eh 4= AUCH MERH MEH(Ecosystem Growth) S0l -2
EZ0| A ZE2 AL LD, 20Xt HAS X6t HYE2 HA& & | MA| AH|0|Z2 S H[20| 2t SHo= 2
g0, 0 22 BAE|X| ot=Ct, AH|0|Z2 T2IX(Prints)dM2| AtEXt Hut S5 &M, MEfAH QIME|E ZH ol &
o H|g 37t, HERI 0| ME A== ol Z2[AH|0|M0f Cig @M T2 S CHsh 7|55 SX g £l AH 0| &
2 HoILIofA SA| EASHEI0 A ZE 14 FH|E| 7|5 MO 2 RS0} PrintsOf|A{Q] WEt S2 7HA| A1t of =2
AO|M & S22 HEfA OfZ2(AH|0|M0] HEX IO EA|E 0| w2t HIXMo =2 = QIE of|FolCt,

Z2EZ AH|0]Z(Protocol Staking)2 ISl EA| 0| HOEH|IAE S ZAL 2te S TH|= =2 o FO|T. sig
7150| i*“il | BLEND 2 R|At= Fluente| @5 82| H|7{L|Z¢! FluentBFTE Sa 25 4d X &

St A3 & 20 E2S ?IE & UL 2IYXAE HIESRZ 22t0f 7048t Ch72 AH|0|H ByE =0t =
7| B HE2 a2 ANE, HEAS 40 e HEH o2 sitE o Fo|ot.

-
o
ju—

N
fm
il
e
o
HI

E3 rtoj

o IZHO{ 7HA|(Sale Open): 2026 48 7Y 319U @7 9A|(EST)

o IO} Z2(Sale Close): 2026 42 13Y 2QU T 9A|(EST)

o Lo CHAF E2 £(Number of Tokens Available for Sale): 10,000,00071(1 &2t 7H)
o X7| 3532 ChHH| H|Z(Percentage of Initial Total Supply): 1%

e ItOH 7}Zd(Sale Price): E2E $0.10

e 7| &322 (Initial Total Supply): 1,000,000,00071(10 7H)

e Fluent HIER 39| LYxH 2t 35|M47tX|(Implied Fully Diluted Value, FDV): $100,000,000(1% &2{)

EHOf MISAYS

BLEND EZ = 18 714 2l 1 x7| 2322 7|8e 2 FElct 2= E322 TGE(Token Generation
Event) A|&0f| 100% 2t=|0q, Ci2t Of2Hof| dHEl HERF 20| O|=2| M2 EXIXHU.S. accredited investors)oi CH
sfM = 137te| 2fd(lock-up) 7|7t0| MEEICE, £|A Hof 2HE2 100H2{0|0] Z(Ci FHef 2HE2 250,000 2L

zhof 7}2dQ| ZHA

S7H Eof 0|0l = BLEND E20f| Chet S7H AE0] ZxH5HK| ATt BLEND E2Y 0.1022{2] £l 7t42 Sonar
EES S SV B2 Tofet 2Eisto] ZYE(QIeN, 7I1E HISIH AaxE 225, YN ZXNY, MY oF, W&
H ueMY SS HEstT.

g

&t H(Jurisdictions)

20{= Sonar E2 T 231F0| X|@lst= 2HtMoM 7ts5ict 22 &A= Sonar 23MF2| @ Are 3 2 HE
off 2t AR =RI(KYC) 2 X AlA(sanctions screening)E 2tEsH0f ST}, 2HatHE X5t M8 &|0q, Z0{Xt2
HE 7kl YHE 3 Aol Eﬁfﬂf JH:LOI Hiete| AL M3 =X| &2 4= RUCE

O|=ol|Ae] 0= 2 O|= B 784 0|82 7t At el HA| 80| 274501 XA EXtXto| stelf {&EICE O|=
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o HA FHOIXI0| A= TGE 0= 1:#7te] E2 2] 7[Z0] HEE|H, 3T 7[2t Set E22 &k L= Tolig 4= girt. O
= LRI AR AIY 2teinte| Fehd s XIsta, EA| AIE SE5tn EM U= AlEES fXIskE Hl 7[018tt
OfZ7IL|AEH HatEA JHE S=) SNRFS3h=, 0|2, 0[2t3, 2|H[0F, F&F, 2{A[OF, H=th, Al2|0t, =& 232}
OILF(_.:.._E FU=3 3 F5tA3 X)), A=2 ZElstE 0/of SFYE|X| b= F A 2t (Prohibited

)
Jurisdictions)2| O|Xt= H 20| MISHEICE.

b & H|7{L|Z(Allocation Mechanics)

D= HE2 H]2| Bl (pro-rata basis) WA/ 2 O|FO{ZICE 1t Fofo| YMSH A2 T HIEHO0| 7I8 EE 52
2H0l| RIS = ZF FoXte| ot FU0| HHH o= [AEN, =1 gHE2 10| w2t ehEEIC
Ol S04, Trof7} 28 =0t HobEl A 2t F0{Xt= ARAO| Fofst FU2| 50%01| sliEfotz 222 HIEE D) LIMX]|

EZYEI U HE

E3 f&2|E|(Token Utility)
BLEND EZ2 Fluent HE®|3 Lol CtSt 22 7|2 S-St

1. A2l #+=Z(Transaction Fees): At&Xt= BLENDE AI235t0] Ha2ll 422 X|2E 4 ULt

2. AH8XF AH|0|Z(User Staking): E& ERAt= BLENDZ AH|0|Z5t0{ Fluent HEfA| MEHoj M S5t &2

A5t 2 =S ST 4 Uk,

3. Z2EZ AH|0[Z(Protocol Staking): E2 E/Xh= BLENDE AEX} & 2QX}0l|7| /sto] HESR
Hotof| 7|045t AH|0|Z He s 2|52 4= UL

4. HAFLIE| 415 M2 (Community Signaling): E2 ERXHs AsHE | =8 HIF{LIZ0] £015101 MEH 2+
ZH|of| Chst MSE FSSHTE

—

BLEND E22 C}2S 2|0|sHX| &=L} (1) Fluent Labs, Fluent Mt Fluent (BVI) Ltd. == 1 A€ #Q19| X|
=, AfH Ee 0[] 2Hf M2, (2) Fluent HEH3 Z2EF 0] IZHOFCH[HOH”EI

o
=, 278 = 0]e 24

{2l == (Transaction Fees)

Fluent HER 32| HIO|E|E 7tA EE2 ETHO|X|Zt, BLENDE AE F43Haccount abstraction)E S5H A4EH
A OHZ2|AH|0|M L A HZUM 7TAR ABE 2 UEE HAE0] QUCE AN FASH= AFXIZL7|EL] 7121 7| 7|8HA|
H A ADLE AHofE XU 2 AF8E 4= U F ST 71|7Hg AOE Afe 2 Metato 2N 7tA 42 S| CheFst
ERC-20 EZ22 S5t Z2H| S CIYst 7|52 7f

MEHEI O Z2(7|0| 40| BLENDE AtE35t0{ 7

ALK} AE|0]Z (User Staking)

A8Xh= BLENDE £H|0]2 20 0fX|510{ Fluent HEi7[ol F0{&h 4= ALY
A

Ecosystem Growth S20iAM -] EZ0| AH0|H E& Y= ALSEICE H& BHIE2 H&F E CH| M| A
HO|Z 2 H|E0| et sHe = ZAH-EN, AHO[FH7t S5 A HYER WOtEIth 1 22 BEE[X| gb=Ct

AH0]Z 2 HEA LHOIM THZ Al 71X 7185 XS &gttt

ok

1. PrintsoilM2| HEt A5 (Reputation signal in Prints): AH|0|ZEl SH2 AlZXte| 20! HEt S5 Mo
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SHHE|D], Ol= HENA TEtol|A 2l 7HSSICt slie HER2 OHE2(AH|0[H0] AL ME| gAls Z2Fe ul F st
Al

=2 X B2 L =2 i S52 O 22 HEA FH0{E 2Jn|git.

2. QIMIE|E v S7HBoosted incentive multipliers): AH|0|7= el et QIME|E HH|Qlo| M Z5tHel &
Ol22 MEg2H=C} = AH0|Y S0 a2t 37t6tH, Fluent HERI0M H& Zn|els 2Yst= o EE|
AO|M2 =2 Yt SE2 7HE AFEXOA O =2 E&E HSe 4 QIO

3. A ofE2AH 0| @M HZ(Priority access to new applications): AH|0|HE HER 30| EA==
Blend Builders Club(BBC) OZ2|#[0]40f| CHa 7| Ee= @M T2 HMEHE 710, HIAE 2 T =8 J| S0
&oig £ ACt

Fi
0z
THEI
H1
ook
=

AHO|F 22 HRIS EA| AIFO| SA| 2-detE|D OFAE|0] 7| SH 22 XSS, Printsoi| M| HEt S
= 7t o Z2|A 0| =F ST(LHEIE U3t KM H2)2 HE7| OiZ2|7|0[d EAI2t ePH HEXM o= EE of
Ho|Lt.

Z2EE AH|0]Z(Protocol Staking)

Fluent= H|QI4l £A| 0| HOLE|AE 2 ZIAL AZE HH|Z §O
(Delegated Proof of Stake, DPoS) H7{L|&2| =7| HH EO'
M o gtojol| Hojsts FEA £ C SERPY E2S QIIE 4 9

HAS "=}

o= -

1Z(FluentBFT)2| 222 Y X 2EY
2S SHE St 0|2 Salf BLEND ERAl= 25
ACH IYAtE HIERIR Hotof 7|08t ti7t= AH|0|E

ﬂJIo X
JHJ

FHLIE] S ME(Community Signaling)
o2l £A| 0|= Fluent= BLEND E|RXI7t EF HEfA FH[0f Cis MSE ESE 4 U= MSHE X2 HAHLIZSE =
S o|FOICt £ SIAHAY HEH2 Fluent MTHO| ERSICE £01 7S X[= AH|0|Z 7|8t 7HEX| 2 Z&tet £ Qe
0, A0l HFHLIZS EA| O|Hof F = of|FolCt.

2=z Hjo|ull 2 AZHFee Buyback and Burn)
Fluent HEX 30N Ydst= AFM 52| R = QE O0ZI0|A BLEND E22 0{2510] YA o 2 AZtst= O
AHEE|H, Ol= TH| E2 32 ZAE O|0TICE sie HAHLIE2 HESH I AZZHN EZ 35 &4 7t ZIFX el oA

E dM5t7| s dA=IRACE.

ool EA| AI™O= AR Gk 2|ASHE QI8 AlZH7HS T2k (time-weighted strategies)2 &850 Fluent ATt
0| +=2 2 Hio|8 g MMt 2H|2 RS40| &0l Wt s HAHLIE2 XA ofX Hietl|HE 2E ADE A
o 7|8t Xts Ml Al o= MBHEl O = Of| AHEICE

HiO|Ehof| 2 EHel= & HIE, A2 HZLIE, A3 A2 HEQS 3 A1 &g w2t HEE 4 JUCH 2= Hio[2H 5l
22t Helfls 2Rl HS 7hssict

E3 & 7 2(Token Allocation Overview)
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40.00% @ Eco Growth p— Exchanges @ 0.70%

0.715%
22.50% @ Investors ) 0.815%
1.00%

1.77%
10.00% @ Foundation | 2.50%

Market Makers (0.815%), Exchanges (0.70%), Airdrop (0.715%),

D i St ri b utio N Initlal Clalms: v core (1.77%), 1ICO Sale (1%) and Echo Sale (2.5%) will unlock on day one

TOKEN RELEASE SCHEDULE TOTAL SUPPLY

$BLEND Unlocks 1.0B

€ |[nitial Claims * 75M @ Eco Growth 400M ¢ Foundation 100M

@® |nvestors 225M ® Team 200M

. ! H

OllI

Q226 Q326 Q426 Q127 Q227 Q327 Q4'27 Q128 Q228 Q328 Q4728 Q129 Q229
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7{2§ 2 (Exchanges)

BLEND EZ S3&%2] 0.70%= &3} Helid &2 ?Ist =2 S EICL 0] 5 0.40%= ByBit, 0.30%+=

OKXoi| &Lt efe 7t Helja JEs Qs 7t E20| 2od 49 B2 SX|EL.

ol mjo]7{(Market Makers)

rr

BLEND EZ S32&2| 0.81%«= 335} 3! EEUst H2fA0|M RSHE S=517| lah 02U ojo|7Hof| 2EHEICE. O
GSR, Flowdesk, Sunrise0i| Ciist &f=ts ZaFSICE XtMSH LIS 2 MM 60| A SFRIg 2~ QICH,

olloj=5(Airdrop)

BLEND EZ2 3329 0.71%<= HRLIE| olo{=&F0f| &HECY.

0] & 0.2%%2t 0.05%+= 22t Discord?| Inner Circle 2 Creator &&tof| & EICt 0]2{6H A HIL|E| FH S
A7t Fluent MEeEfA0f £28t 7|01Z si2tCt. £t =7| Fluent Connect At&Xt & “Definitely Human” &
“Probably Human” 7|&& £&6t ALEXI0|H 0.01%7F EHE|0, = Fluent O[HIE &0iXH(0.02%), 7|&
NFET £t1(0.18%) % Echo E0{(0.25%) &0{Xt= ZEHEICH

O|7 mtof Zro{xtofl Chsh &2 7|& E2 &L H20] H|2i[$tot B E E22 TGE ARl §A2f=0f Fluent7h HAHC|
£ |XIst, 2t ztofe] HIAR AFol| SHF 2HHEIC Y AHRFLIE| 22 TGE AIZo| 2HIEICE OI0ES MS LHH=2
Z2 0|xX(https://docs.google.com/spreadsheets/d/1BAsj9LjoIN UNToGdVUB27dl5Lw_ uJbcOew
nGH8Ns-s/edit?usp=sharing)oil ¥c0|EE o FHo|ct.

NFT ZHOH(NFT Sale)

BLEND EZ 252F| 1.77%+= The First Press Collection NFT Ztof Zto{xtof|A| SEt=ICH 2= E22 TGE Al
Zofl e12t=|0] Fluent?t AAECIE RXISH. EE22| 50%= TGE AIE| ZHOIXtof|7| 2410, LIOX] 50%= 674
2 Sot My o2 BHjEICt,

Echo ZHl(Echo Sale)

BLEND EZ 32&2| 2.5%+= Echo T XA £E=0, TPC, Q42, Wagmi Ventures {7 L|E| Z0{X7t
ZSHEICH 2 E EE2 TGE AIH0| ¢12tz|0f Fluent7t HAEC|E RX|BICH EE29| 30% = TGE 0% 40¥ & &0
Xtof|lA| 2EHE0], LIHX] 70%= 12708 S0t MEH o= 2HlEIC

ICO =H(ICO Sale)

BLEND EZ 3522] 1%= Sonar ICO F0O{xtol|A £EEICt. &EEe] 100%= TGE Ao A=fEICH,

MER7| ME(Ecosystem Growth)
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https://docs.google.com/spreadsheets/d/1BAsj9Lj0IN_UNToGdVUB27dl5Lw_uJbcOewnGH8Ns-s/edit?usp=sharing

BLEND E2 2322| 40.00%-= Fluent HIES| 39| M-S 9|af st
SICE Ol= MEfA| QIMIE|E ) A &3t OtAHE X|& & Fluent HES3
Ch 8e2o| 25%:= TGE AIFol| 212te|0d, LIoX| 75%= 114 22|= 0|2

IC}. s &2 Fluent Z{EHO| 7|7 242

o

o

X cHFoundation)
Fluent Tt E2i|X2|= Fluent HEX 3| 27V |H MM, X[&£7tsd H BHEYSIE B&57| 2o ERSHCt, s Xt
=2 Mol 2t2(stod A 2 T2 ES 7, Hot HE I 74X TS, J2|10 MEfHA| Metbs [eh MM O[L|ME|E0||

C

ALt T2 E 20| d=yafof m2t EZX2| XS0 gt AHHd A= Mo 2 HRLIE[Z O|HEN, HY|Hel &Y
HI1E S5l E2 ERA0IAH 27 MISEC

BLEND EZ 3&&¢2| 10%:= Fluent At E2|X2|0f| EEICE 0] & 25%= TGE AIF0l| 204, LHHX|= 14
22|T 0|5 2470 SO MEX O Z H|AEIEICY,

TGE 0= MEt2 2 HIS(HY, HejA B2 3, 0FE, ARLIE| 85 §)2 SY5t7| flsi 22 ¢ H
29| BLENDE F7|Mez i g 4= QICh 2= == S0 E MES Sall 0|F0X|0, M= HIAE L2 KHefs
[HELCE

-'.E-IIIHInvestors)

BLEND £E2 5&&9°] 22.50%= Fluent Labs?| 7|& X5 = 2t2=8 Sall FH0ie SXX0|A 2 et &2
2/ 100%= 14 2 Ii 0| 2471 St H¥Ho = HiAH

rﬂ
o

El(Team)

BLEND EZ S5&°] 20%= &EAt, 2, 7
[:_l— oH-'-I'E.kOl 1000/05 J.LEX'E

&5t Fluent Labs 2! Fluent MEte| Bl LM Llof| A St
£ 14 =2
AHZE XSE7| QeiM e 2ot HIAR RAS D5 SE5({0f SHCt,

H S22 0|7 24718 S IEH o2 WAL EZ0|

2ted E3(Locked Tokens)
2 e EZ2 AH|0|ZE 4 QIC} ¢12H2 TGE 01F 19(2027'4 42)2E AIZEICE o2k 2te| 2 T2 M3kt =
(odl: Coinbase Custody / Gnosis / Magna)& Safi 0|F0{& 0| H0|C},

o2t E3(Unlocked Tokens)

212tEl Ecosystemn Growth E22 TGE AIE0l| WeiH 7HE S X457 ?lal M0, 2 Ex 5, Z2EZ 2IHE|
B oY H 2224 2F, 7|6 HIERI HE} AMd S FEISH= O|LIME|E0| 8Lt AHEHA HEN D= %
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X231t E2o| & (Equity vs. Token Distinction)

BLEND EZ2 Fluent U EQ 3} 2HHAE O[S X MA|Q| X2 L= ARHot= 1HE
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o UHHOZ FHO||H Roikl= LEH ES

Fluent HIE 32| 7§ Fluent Labs, Inc. 2 Fluent ZHEHS Zébet S22 FH| S0 2fsf X|IEICt
BLEND= Fluent HEQ 3 T2EE Uo|M ABE=E HAIE RE2|E| EZ0|0, £X A = EF 7|Hof| oSt &

FS 2[0|5HK| b=

EZ2 232 HsKToken Supply Changes)

M 7|Ee 2= AH0|Z B4 2lal & E2S YRlSHA| 42 00|t AH|0|Z B2 Al &0 ot 7[&E
Ecosystem Growth 20| M MSECH HEAZT AIAM 452 2= BLEND EZS 012 & 22[5= 4| AHE
&, ofof| 2} & =22 A|Zto| X[ o] w2t ZkAstCt BLENDS| =7| 33522 1,000,000,0007HE}

4.00jl=F HE

Fluent Mch2 CHE0 22 272 HRL|E| O|0{=ES S3di BLEND EZS U= ST
e O|0{=F & (Airdrop Allocation): 7| 532&2 0.71%

o ti = A|®(Distribution Timing): TGE &

e £0§ XtZ(Eligibility): Fluent OI%‘lfﬂ(Terms of Service) ¥ X[ gt H&

e A 7|ZH Claim Period): TGE2EE 30

e 0|&F EZ(Unclaimed Tokens): MEfA| M&S /8 Growth 2o 2 Htst

ol

5. 0|5l &= E H(Conflicts of Interest Information)

= SA0AM & HY 2[0fl= S2tAXA Bl EE E22 ZXHSHA| b=t 8 48, FAR R LR XE SIH Eol
L= O0EE 2 tiyofl Z&elX| g5=C.
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Fluent M2 £3 7 2 7| MH|A0] s 521 M2 =74(arm’s-length basis)dl| 2t Fluent Labs, Inc.

off EAS X|goigten, ¥=0l|c X[Ze =+ QICL BLEND E2 = T2 EZ AHRIS ZEst E% ol 2t Helf= S=E
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TO0iXH= Fluent Labs@t USDnr(Fluent2| & AE|0|2221)2| XM|3Xt MISXH2! Nerona 7t &2t E4-2t4|7}
ZH5Chs S QIX|sHOF Bict, 028 274|0il= Fluent Labs®@t Nerona 7+2| 74|2F 27|, Fluent Labs7t £ {6t
10% E2 X|£, 12|1 Fluent Labs 718 & &t Yol 0|F Agto| ZEHEICH &5t USDnr2 S &st= ZH|Z 0
HMlst= ZA(T-bill) 22 31X Fluentoll H&E==5 A =0 QUCL 0|2 Osi &S MM 8(2[A3)2| “U[O[E|
2 AH 02201 Y R54 Q=2 2[A3(Native Stablecoin and Liquidity Infrastructure Risk)” &50f| A &
Mis| dHEIC

= O

rn mlu

6. 0121 00| & SEM MH(Market Makers & Liquidity
Information)

Fluent Mch2 02l jo]2) TtELZ GSR, Flowdesk, SunriseE M&5HACE.

GSR
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https://www.nerona.xyz/

e & (Structure): tiE + M 22 (Loan + option model)
e &tet(Allocation): 7| 33229| 0.5%
e 7|ZH(Tenor): 1274

Flowdesk

e & (Structure): 2|H|0|H4 2Z&#(Retainer model)
e X|Z(Payment): & $10,000

e &tf(Allocation): =7| 3522 0.075%

e 7|ZH(Tenor): 1270

Sunrise

e .= (Structure): thE + 4 22 (Loan + option model)
e &tet(Allocation): 7| 53322 0.24%
e 7|ZHTenor): 1270

DE OB 00| &Y 222 MH 30lM HE Market Makers 22 H30l|l M MZEICE 0[2{8t EZ2 &M U= Al
A fEd NS SHZ0 AEEH, R E= B G0 HMSE= K| =Lt

ozl ofjo|d &3 ZLIHZoll= ForgdE 2&% of|™olct.

S5t 7{Ef o ¢¢.E(Centralized Exchange Fees)
2 SA| 7|Z22 BLEND E2 3239] 0.7%7} 33t HellA 4% 5= SYE0] QO &% FIHX Q1 A|2F0] A|
29 42, Y LIS S A= 4 3(5:3 U E3 2 )0 BAIE 7|E TY € Lol M SYEC

7. 2ot M H(Security Information)

ZEAHAudits)

Fluent HIEQA9| Al T2 £ 2 gl 2t BEH|0|AE Veridise, Spearbit, Sherlocke Z&tet S&H0l H3AF £
ok Ix|ofl 25 ot AE L ZEALE 235IQICt SxH7HX| Fluent HIEQ A9 2T 512 E= HOF Z6H Alejl= 20 El

H |- I:IAE|-.

QEAA FAE(Open Source Code)

Fluent HIEX 32| TEH|O|AE QEAAZ ZIHE|0] Y20 CHS MEAUIA
° https-/ / ,qithub com/fluentlabs-xyz/fluent

ol

Jon
et
4>
0
inl

o https. / /glthub.com/ﬂuentlabs XyZz/rwasm
e https://eithub.com/fluentlabs-xyz/bridge-contracts
e https://github.com/fluentlabs-xyz/fluent-stf-spi1

gto| U #| = M(Consensus & Finality)
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https://github.com/fluentlabs-xyz/fluent
https://github.com/fluentlabs-xyz/fluentbase
https://github.com/fluentlabs-xyz/rwasm
https://github.com/fluentlabs-xyz/bridge-contracts
https://github.com/fluentlabs-xyz/fluent-stf-sp1
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8. 2|A3(Risks)
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8| £4 2|A3(Regulatory Compliance Risks)

BLEND E22 Fluent HER 3= &l |0l 2SR A EU2LE, Halsh= 4 282 BLEND E22] #H

S, 742l A6}, AR £84, 12/ 7 Fluent HIEYI0| M7 U 20l Q&S 0/2 4 ATk 2 Brdo| 37 g2
BLEND £2 2(Tol Z3)0i| st #1% 2 75| 271 M S0 thal A0lat BErS L2l 4 2120, ol Fluent (BVI)
Ltd.o| Eoj M3, £2 He, BLENDO| 745, S 2% AS0lA2] AR0]Z, OfF, A2 7Hs Mol Pak2 0]& 4 Qict,

A& HEZM(Market Volatility)
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7{2l EZ24= 2|A3(Trading Platform Risks)
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Y 7HXIE MStAIZE = AL

No. 12 /16



HelAx X2 ES Elﬁﬂ(Exchange Insolvency Risks)
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S35} A|2AM 2|A3(Centralized Sequencer Risk)
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Hio|ulf o &2} 2| A3 (Buyback and Burn Risk)
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HHE|LL BEE 4 AT $2 Q54 BHMC BlolH Mg Sals 71 Y
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S| E A3l 2| A3 (Blended Execution Risk)
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OfE =efe # UL,

Hlgtel Agk=d 2| A3 (Limited Impact Risk)
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EHSH A OIC
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E3 M2t 2|A3(Token Correlation Risks)

BLEND EZ2 Fluent Mt = 7|Ef #Q19] ARMS o|0|5HA| 20, E2 ER]Atet Fluent Mt &= 7(Ef Q!
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29 2|A3(Operational Risks)
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XS 2|A3(Financial Risks)
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B X g|A3(Legal Risks)
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izt 2| A3 (Reputational Risks)
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7|& Y 7Y 2|A3(Technology and Development Risks)
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E7|1™ MZi(Speculative Nature)
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Hok 2|A3(Security Risks)
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Al 2 HEzlo| A 2| A3 (Regulatory and Compliance Risks)
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