Total Number of Tokens in Circulation (Month End-based Schedule) Swell Network
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2024/12 1,703,423,429 2025/12 5,271,778,426 2026/12 7,999,546,204
2025/01 1,963,418,999 2026/01 5,499,092,408 2027/01 8,226,860,185
2025/02 2,137,177,048 2026/02 5,726,406,389 2027/02 8,454,174,167
2025/03 2,255,713,252 2026/03 5,953,720,371 2027/03 8,681,488,148
2025/04 2,386,374,455 2026/04 6,181,034,352 2027/04 8,908,802,130
2025/05 2,525,413,889 2026/05 6,408,348,334 2027/05 9,136,116,111
2025/06 2,639,950,093 2026/06 6,635,662,315 2027/06 9,280,096,759
2025/07 2,764,486,297 2026/07 6,862,976,296 2027/07 9,424,077,407
2025/08 2,879,022,500 2026/08 7,090,290,278 2027/08 9,568,058,056
2025/09 2,993,558,704 2026/09 7,317,604,259 2027/09 9,712,038,704
2025/10 3,111,394,908 2026/10 7,544,918,241 2027/10 9,856,019,352
2025/11 5,037,464,445 2026/11 7,772,232,222 2027/11 10,000,000,000

TRS Update August 2025:
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The Token Release Schedule (TRS) has been updated to reflect the correct token distribution. The originally provided TRS contained a human error, stating that the fundraising unlock would occur in October 2025. In fact, the unlock will take place in November 2025, in line with
the communication we have consistently made since announcing the tokenomics (see here: https://www.swellnetwork.io/post/swell-token).
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Above monthly circulating token supply schedule was provided by the project team and created based on the estimated maximum circulating supply each month-end.
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