Total Number of Tokens in Circulation (Month End-based Schedule)
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2025/05 25,639,154,209 2026/05 33,532,712,570 2027/05 41,269,484,549
2025/06 26,294,617,996 2026/06 34,174,299,708 2027/06 41,899,552,917
2025/07 26,951,389,242 2026/07 34,817,311,987 2027/07 42,531,174,701
2025/08 27,609,477,369 2026/08 35,461,759,679 2027/08 43,164,361,099
2025/09 28,268,891,872 2026/09 36,107,653,132 2027/09 43,799,123,388
2025/10 28,929,642,310 2026/10 36,755,002,766 2027/10 44,435,472,926
2025/11 29,591,738,312 2026/11 37,403,819,076 2027/11 45,073,421,156
2025/12 30,255,189,578 2026/12 38,054,112,636 2027/12 45,712,979,601
2026/01 30,920,005,875 2027/01 38,705,894,093 2028/01 46,305,426,750
2026/02 31,586,197,045 2027/02 39,359,174,172 2028/02 46,898,880,409
2026/03 32,253,772,995 2027/03 40,013,963,674 2028/03 47,493,346,274
2026/04 32,892,540,374 2027/04 40,640,958,481 2028/04 48,001,181,183

The circulating supply publicly reported to Upbit differs from the estimated circulating supply currently shown on CoinMarketCap (CMC) and CoinGecko (CG). The primary reasons for this discrepancy are as follows:

1. Underestimated Dynamic Inflation:
We use a dynamic mining mechanism, and since the inflation rate is not predetermined, accurately predicting and reflecting future figures has been challenging. Our original estimates significantly underestimated inflation, particularly during the second half of
2024 after our updated plan was published. Initially, we applied a 3% annualized inflation estimate (2% block reward inflation plus 1% annualized inflation). However, annualized inflation was closer to 7% during this period, causing notable discrepancies.

2. Previous Estimation Methodology and Timing:
Our earlier submitted estimates were based on semi-annual calculations aligned with block generation and were derived from data available up to the previous year. This approach did not fully capture real-time inflation data, especially from the second half of
2024 through early 2025, resulting in actual L1 token supply exceeding previously submitted figures.

3. New API Endpoint Integration:

Previously, the circulating supply on CMC was updated semi-annually due to the lack of a dedicated APl endpoint directly integrated with CoinMarketCap. This year, a precise endpoint was introduced, significantly enhancing the accuracy and timeliness of reported
data. Discrepancies from the previous system have since been resolved through collaboration with Binance and the CoinMarketCap team. However, the current new endpoint still double-counts approximately 140 million 10ST related to cross-chain bridge activities
(locked on 10ST L1 and minted on BSC). This will be fixed as soon as we finish the new endpoint and receive approval from the CMC team.
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Above monthly circulating token supply schedule was provided by the project team and created based on the estimated maximum circulating supply each month-end.
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Project Contact Info

D2RE pIAH terrence@iost.io



