Total Number of Tokens in Circulation (Month End-based Schedule) Ethena
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2026/10 13,406,250,000 2027/10 14,531,250,000 2028/10 15,000,000,000
2026/11 13,500,000,000 2027/11 14,625,000,000 2028/11 15,000,000,000
2026/12 13,593,750,000 2027/12 14,718,750,000 2028/12 15,000,000,000
2027/01 13,687,500,000 2028/01 14,812,500,000 2029/01 15,000,000,000
2027/02 13,781,250,000 2028/02 14,906,250,000 2029/02 15,000,000,000
2027/03 13,875,000,000 2028/03 15,000,000,000 2029/03 15,000,000,000
2027/04 13,968,750,000 2028/04 15,000,000,000 2029/04 15,000,000,000
2027/05 14,062,500,000 2028/05 15,000,000,000 2029/05 15,000,000,000
2027/06 14,156,250,000 2028/06 15,000,000,000 2029/06 15,000,000,000
2027/07 14,250,000,000 2028/07 15,000,000,000 2029/07 15,000,000,000
2027/08 14,343,750,000 2028/08 15,000,000,000 2029/08 15,000,000,000
2027/09 14,437,500,000 2028/09 15,000,000,000 2029/09 15,000,000,000

Note : The ENA circulating supply schedule has been revised to reflect the accelerated release of the remaining early investor allocations, replacing the previously scheduled gradual unlocks. As a result, the projected circulating supply increases earlier than originally
planned, with only the Team allocation remaining subject to future scheduled unlocks under its existing vesting schedule.
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AtMst L 8-2 ENAZ B4 SX|E & SHA| 7| HERFL|CE. (https://ethena.fi/blog/ethena-ecosystem-update)

Above monthly circulating token supply schedule was provided by the project team and created based on the estimated maximum circulating supply each month-end.
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